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Diary
Upcoming GGI
International Taxation
Practice Group (ITPG)
meetings:
➜ 11 December 2014
		 Bangkok – Thailand
➜ 11-13 January 2015
		 Gujarat – India
➜ 19-22 February 2015
		 Marbella – Spain
➜ 16 April 2015 (TBC)
		 San Jose – Costa Rica
➜ 23 April 2015 (TBC)
		 Lausanne – Switzerland
➜ 14 May 2015 (TBC)
		 Las Vegas – NV - USA
➜ 22 October 2015
		 Boston, MA – United States
➜ 03 December 2015 (TBC)
		 Hong Kong – Hong Kong

Editorial
Dear Reader,
After the successful launch of the GGI
FYI International Taxation newsletter in
2014, it now gives me great pleasure to
introduce the second edition. A total of
twelve authors from the GGI International Taxation Practice Group (ITPG) have
been selected to keep you up to date on
the latest developments in taxation from
around the globe. Having just returned
from the GGI World Conference in Cape
Town, South Africa, I can confirm that
the ITPG meeting, which included eleven
speakers from nine different countries,
all informing the audience on tax topics
such as base erosion and profit shift-

ing (BEPS), corporate and executive tax
strategies, anti-treaty shopping rules as
well as hot topics of debate from the IFA
Annual Congress 2014 in Mumbai, India,
was a terrific experience for all involved.
I am sure the follow-up and further development of these topics will form the
basis for the next FYI newsletter, which is
set to be published in 2015. We hope you
enjoy reading.
 Oliver Biernat, Global Chairman ITPG

Overseas property owners in the UK

The honeymoon
is over!
By Alan Rajah
The UK’s unique exemption from
Capital Gains Tax (CGT) for non-UK residents has been reformed with the government’s realisation that tax should
be paid on gains arising from the sale
of UK residential properties. Currently,
most foreign property owners in the UK
are not subject to CGT and this article
outlines the changes to the UK’s CGT
regime for non-residents which will
come into effect from 6 April 2015.

TBC = to be confirmed

Oliver Biernat

Which properties
are included?
Unlike the Annual Tax on Enveloped

Dwellings (ATED) system, which currently taxes gains on the sale of residential property worth more than GBP
2 million owned by “non-natural persons”, there is no starting threshold
value and all residential properties are
potentially liable to CGT if sold by a
non-UK resident at a gain.
Non-residents include individuals,
partnerships, companies, trusts and
offshore funds. Pension funds are excluded from this charge.
Communal residential properties
will not be within the charge to CGT
and this includes nursing, residential
care homes, boarding schools and
hospitals.
Commercial properties such as factories, shops and offices, for example,
are also not within the scope of this

new legislation.
However, rental properties are specifically included in the charge so that
overseas landlords will be required to
pay CGT on gains arising from disposals after 6 April 2015.

What is the tax rate?
Non-resident individuals will be
charged between 18% and 28%, depending on the individual’s total UK
income and gains. They would also
be entitled to the annual CGT exemption, which is currently the first GBP
11,000 of total annual gains. The rate
applicable to companies has not been
determined yet but the UK tax authorities are unlikely to apply the same rate
and reliefs that are currently available
to a company that is resident in the
UK. However, the authorities need to
ensure that EU companies are not discriminated against in comparison with
UK companies.

Proposed
collection of taxes
The options available are:
Report the gain in a similar format
to self-assessment ATED.
Letting agents could withhold an
amount from the sale proceeds.
Solicitors acting on the sale may be

GGI member firm
Lawrence Grant, Chartered Accountants
Auditing & Accounting, Tax, Advisory,
Fiduciary & Estate Planning
London, United Kingdom
Alan Rajah
E: alan@lawrencegrant.co.uk
T: +44 208 861 75 75
W: www.lawrencegrant.co.uk
Lawrence Grant, Chartered Accountants
provides UK and international accountancy
and tax services to companies and individuals considering UK investment opportunities. The firm combines a thorough evalu-

Forms of ownership

Current CGT

New CGT

Direct ownership by
individual (UK)

CGT payable

CGT payable

Direct ownership by
individual (Non-resident)

No CGT

CGT payable, rate dependant
on income and gain

Company (UK)

CGT payable

CGT payable

Company (Non-resident)

No CGT

CGT payable, rate dependant
on income and gain

Other offshore entity

No CGT

CGT payable, rate dependant
on income and gain

required to withhold a percentage of the sale proceeds.
Each of the above options has
its own problems in ensuring
that the correct tax is paid by a
non-resident. Furthermore, nonresidents in the UK may be required to report their UK gain by
the country where they are resident, even if tax has been paid in
the UK. The table above provides
a summary of the current and future CGT position on non-ATED
properties owned in the UK.

Conclusion
There are certain measures
that non-residents may be able
to take prior to 6 April 2015 in order to mitigate the potential tax
burden. Anyone seeking to purchase
a property in the UK will need to fac-

tor in a CGT estimate when making an
investment.

Alan Rajah

ation of the client’s business with expert
advice, planning and projections to help
create a tax efficient business.
Alan has over 20 years’ experience of working on international tax, consulting on

a wide range of clients from large multinational corporations to SMEs and individuals. Alan’s focus is on international
structuring, but he also advises individuals
coming to or leaving the UK.
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Czech R&D tax incentives
By Richard Jahoda
The Czech Republic strives to attract high-tech businesses and to
support research & development projects. It therefore offers two different
types of tax incentive:

Corporate income
tax relief
This could be granted for up to ten
years as a part of an investment incentives package within the terms of the
Investment Incentives Act. These are
the qualification criteria:
The minimum amount of investment in long-term tangible and intangible assets is CZK 10 million, of
which at least CZK 5 million must be
invested in new machinery, whereas
at least half of the minimum investment amount must be financed with
the investor’s own capital.
At least 40 new jobs must be created.

Research &
development cost
allowance
Up to 100%/110% of the costs associated with research and development projects and incurred in a given
tax year can be deducted from the tax
base as a special tax allowance (this
means that these costs are in fact deducted twice for tax purposes – once
as a normal tax deductible cost and
then as a special tax allowance). An
extra 10% deduction is applicable for
a year-to-year increment in eligible
R&D costs. Compared to income tax
relief there is no investment threshold
for qualification. All income tax payers
can use this allowance.

GGI member firm
Grinex Czech Republic
Auditing & Accounting, Tax,
Advisory, Corporate Finance
Prague, Carlsbad,
Budweis, Czech Republic
Richard Jahoda
E: richard.jahoda@grinex.cz
T: +420 222 516 889
W: www.grinex.cz
Grinex Czech Republic was established in
2012 through a merger of three professional firms which had been active since the
1990s, with activities in tax consultancy,
accounting, audit and business valuation.
Grinex provides services to both domestic

The non-utilised allowance (e.g.,
due to tax loss in current year) can be
carried forward for three subsequent
years. Both mentioned incentives are
already effective and have already been
granted in many cases. Taxpayers can

Richard Jahoda
and international clients across all industries.
Richard Jahoda is Managing Partner of Grinex
Czech Republic. He is the Certified Tax Advisor and member of the Czech Chamber of Tax
Advisors. He specialises in issues of international taxation,
double taxation
agreements and
transfer pricing.

apply to the local competent tax office for a binding ruling in respect of
research and development costs, in
the event that the taxpayer is unsure
whether particular costs can be regarded as eligible for the allowance.

Automatic exchange of
information – from the
Swiss perspective
By Abdullah Demir & Michael Brändli
The issue of transparency and information exchange has been on the
international tax agenda for a number
of years and the result is the automatic exchange of information (AEOI),
which is gradually being implemented
at the moment.
The AEOI is without doubt a massive intervention of privacy and therefore encroaches on the fundamental
right of personal freedom. In the case
of full information exchange, the state
can look into its citizens’ accounts at
random, without initial grounds for
suspicion. In taxation, the Swiss principle of good faith between the state
and its citizens is evidenced in the
principle of self-declaration. This is

GGI member firm
Walser & Partner AG
Auditing & Accounting, Tax, Advisory,
Fiduciary & Estate Planning
Zurich, Freienbach and Zug, Switzerland,
Dubai, UAE,
Fortaleza, Brazil
Abdullah Demir
E: abdullah.demir@walserpartner.ch
Michael Brändli
E: michael.braendli@walserpartner.ch
T: +41 848 688 888
W: www.walserpartner.ch
Walser & Partner Group focuses on the areas
of accounting, taxation services for companies
and individuals as well as on consultancy services. The offices are located in Freienbach,
Zurich and Zug in Switzerland, as well as in

one of the reasons why Switzerland has the lowest shadow economy and tax evasion
rate in Europe, and also relatively sound public finances.
Consequently, Switzerland is
not interested in the automatic information exchange
for tax reasons. The motivation for introducing the
AEOI is to protect the interests of the financial centre
and to drive forward the fight against
untaxed funds internationally.
It is feared that some states will, or
rather cannot, implement the AEOI
on a standard comparable to Switzerland. The reason for this is that
the majority of Swiss financial institutions know their customers much bet-

ter than American or other European
financial institutions do. Switzerland
must therefore demand comparable
return services and regulations from
countries which call for the AEOI. International standards are to be implemented when the principle of reciprocity is observed.

Abdullah Demir

Dubai and Brazil. The Walser & Partner Group
supports more than 700 clients from 37 countries.
Abdullah Demir is CEO/Partner and in charge
of all subsidiaries in Switzerland. Since 2000
he has left no stone unturned in providing clients with added value through dedicated sup-

Michael Brändli

port service and high expertise. Abdullah is fluent in German, English, French and Aramaic.
Michael Brändli is a trustee with authorised
signatory in the Zurich office. He joined the
Walser & Partner Group in 2010. As a Bachelor
of Science in Business Administration ZFH,
Michael is providing clients with active and
professional support.
He is fluent in German and English.
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On 5 September 2014: New amendment in Paris

Pierre Gramegna ended
a niche tax exemption
By Prof. Robert Anthony
The fourth amendment to the Tax
Treaty between France and Luxembourg, as signed by the Ministers of
Finance for the Grand Duchy of Luxembourg Pierre Gramegna and for
France Michel Sapin, will further restrict potential tax evasion schemes
and abuses by French financial investor centres. After an amendment in
2006 ended the non-taxation of immovable property in France owned by
Luxembourg companies, another tax
exemption has now been eliminated.
This had made it possible to avoid tax
on gains from the sale of securities of
companies, trusts or other entities,
predominantly real estate.
For many years, Paris and Luxembourg have been negotiating the end
of this loophole, which has made
Luxembourg very attractive through
the possibility of creating holding

GGI member firm
Anthony & Cie
Fiduciary & Estate Planning, Tax
Sophia Antipolis, France
Prof. Robert Anthony
E: robert@antco.com
T: +33 4 93 65 32 23
W: www.antco.com
Anthony & Cie is an independent international family office, based on the French
Riviera and in London. Since its creation
in 1978, Anthony & Cie has orchestrated
financial, real estate and tax advice as well
as French legal advice.
Prof. Robert Anthony is the
Principal Partner of Anthony &
Cie and Co-Founder of Antho-

companies in the Grand Duchy which
primarily invested in real estate in
France.

Exemptions from both
sides of the border
It must be said that the old text
gave rise to considerable abuse on

the part of investors. Paris sought to
achieve this in Luxembourg in 2006,
when an amendment was signed to
the Convention of 1 April 1958 between the two countries. This was the
second amendment to the original.
From 1 January 2008, the agreement
made gains taxable in the country of
location of the property, real estate
property income or capital gains, even
if they are generated by a company
subject to a tax equal to the tax on
corporate income in the Grand Duchy.
However, this did not resolve all the
problems of non-taxation as had been
intended.
Nevertheless, the signing of the
second amendment marked the end
of an era that was advantageous to a
Luxembourg fiduciary based on this
monolithic activity. It had only existed
by virtue of this niche tax planning opportunity: selling structures to French
customers under Luxembourg law enabling them to hold property in their
country without paying tax.

Only real estate
Prof.
Robert Anthony

ny & Co UK Ltd. He is a Professor of International Tax Law (Thomas Jefferson School
of Law, California). He is a Chartered Certified Accountant (UK) and Certified Financial Planner (France).

The result was a tax exemption on
both sides of the border. Paris then
pressed Luxembourgers to change
the text, but the renegotiation of the
agreement proved complex. The 2006
amendment did not take into account
income from the direct ownership
of real property or the income which
passed through intermediaries.
According to the statement from
the Luxembourg Ministry of Finance,
Paris and Luxembourg will continue
their work focused on modernising
the text of 1958, which still needs a serious facelift.

Expo Milano 2015 – tax
implications for participants
By Matteo Bedogna
From 1 May 2015, Milan will be hosting Expo 2015. In addition to enjoying
the numerous interesting themes presented, foreign participants will also
have to deal with questions of a tax nature. Both Official Participants (countries and international organisations)
or Non-Official Participants (private
entities and non-governmental institutions) will be able to conduct non-commercial and commercial institutional
activities in their pavilions, including
the sale of products, catering and paid
performances, for example.
All participants will be exempt from
direct and indirect taxation in connection with institutional activities.
Moreover, Official Participants will
benefit from VAT exemption for purchases or imports of goods and services for non-commercial activities, up
to an amount not exceeding EUR 300.
For commercial activities, it is nec-

GGI member firm
Studio Baldi
Auditing & Accounting, Tax, Advisory,
Fiduciary & Estate Planning
Reggio Emilia, Parma, Italy
Matteo Bedogna
E: matteo.bedogna@studiobaldi.it
T: +39 0522 271 220
W: www.studiobaldi.it
Studio Baldi is a professional firm specialising in tax consulting, audit & accounting and
other advisory services. Its sister company,
Baldi & Partners, extends the range of services
offered. Baldi & Partner is enrolled as Nominated Adviser (Nomad) on
Aim Italia, the Alternative Investment Market for SMEs.
Matteo Bedogna, who
joined Studio Baldi in 2001,

essary to establish if the foreign participant is a permanent establishment
(PE) in Italy. In view of the fact that
the event lasts six months, the Italian
Tax Office considers such commercial
activities as PE, with the consequent
imposition of direct Italian taxation on
income. The question of PE needs to
be ascertained on a case-by-case basis,

Matteo Bedogna
is head of the international tax department.
He specialises in transfer pricing and international tax structures. He currently assists
a number of both Italian and foreign-based
multinational groups.

with the possibility of submitting a ruling to the Tax Office.
The tax treatment enjoyed by official
and non-official participants (exemption from direct and indirect tax for institutional activities) is acknowledged
for general contractors who have been
engaged to build and/or run pavilions
for participants.

Foreign corporations in the USA

Tax filing requirements
By Steven A. Braun
Under the US IRC, corporations
subject to U.S. income tax must file

an income tax return. Foreign corporations engaged in a trade or business
should file Form 1120-F, even if the
corporation has no effectively con-

nected income (ECI), U.S. source income or income that is exempt under
a tax treaty.

...next page
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Corporations with no gross income
file a return which consists of identifying information and a statement setting forth the claimed exclusions. Foreign corporations entitled to tax treaty
benefits erroneously believe they are
not required to file returns, because
they have no permanent establishment in the USA.
Corporations are required to file a
return and disclose this treaty-based
position in Form 8833. Such disclosures alert the IRS to questionable
return positions. The penalty for nondisclosure is USD 10,000.
The filing due date for foreign corporations with a U.S. office is the 15th
day of the third month following the
close of its taxable year. Otherwise,
its return is due by the 15th day of the
sixth month. Extensions are granted
for filing the required documentation.
Failure to file a timely return results in
deductions being refused if the corporation is later found to have ECI or a
permanent establishment.

GGI member firm
Drucker & Scaccetti
Auditing & Accounting, Tax,
Advisory, Corporate Finance,
Fiduciary & Estate Planning
Philadelphia, PA, USA
Steven A. Braun
E: SBraun@dscpas.com
T: +1 215 665 3960
W: www.taxwarriors.com
Drucker & Scaccetti is a Philadelphiabased tax accounting and consulting firm,
founded in 1990, with more than 55 professionals providing tax, business and financial consulting services specifically tailored
to each client.
Follow D&S at
w w w. t a x w a r -

Other information returns may
have to be filed by foreign corporations, in addition to Form 1120-F. The
failure to file these forms can result in

Steven A. Braun

riors.com and on Twitter@taxwarriors.
Steven A. Braun, CPA, is a shareholder at
Drucker & Scaccetti. He specialises in real
estate and international taxation, and is a
former adjunct professor at Drexel University’s MBA programme. He is a senior member
of GGI’s International Tax Practice Group.

substantial penalties. Foreign corporations could also be subject to state
and local tax filing requirements and
taxation.

Partnership with foreign shareholders in Germany

How tax authorities try to
expand the tax base
By Bernhard Schwechel
The legal form of a partnership is popular in Germany. Investors from abroad should be
aware of the taxation of those
companies.
Due to the fact that a partnership is transparent, all
shareholders, even those from
abroad, are subject to income
taxation of profit from the partnership.
Besides this, the question
arises as to how to treat pay-

ments of interests and royalties, for
example from a partnership to foreign
shareholders, because German tax
law stipulates that these payments are
not deductible for tax purposes.
There is therefore a discussion in
Germany on whether foreign shareholders are secured by the Treaties,
saying that (only) the profit of the
partnership is subject to taxation in
Germany or whether they have to suffer additional taxation in Germany
on the mentioned payments received
from the partnership.
In 2007, the German Federal Fiscal Court decided that Germany is not
allowed to tax payment of interests
to foreign shareholders. In response,
Germany supplemented its tax law
with an article explicitly stipulating that
payments to foreign shareholders are
taxable in Germany (treaty override).
In the meantime there are a small
number of treaties which explicitly include the treatment of such payments.
In all other cases, the German fiscal
authorities are using the new article
to tax payments in Germany. In contrast, the German Federal Fiscal Court
is confident that the new article is not
in accordance with the Constitution of

GGI member firm
FACT GmbH
Steuerberatungsgesellschaft
Wirtschaftsprüfungsgesellschaft
Tax, Auditing & Accounting, Advisory,
Corporate Finance, M & A, Fiduciary & Estate Planning
Kassel, Germany
Bernhard Schwechel
E: b.schwechel@fact-ks.de
T: +49 561 316 686 0
W: www.fact-ks.de
FACT GmbH is a tax consultancy and public
auditing company located in Kassel, known
as the heart of Germany. FACT provides
German and international accountancy
and tax services
to companies
and individuals.
The experienced
team works on
cross-border issues for both
German
and

Germany and has asked the German
Federal Constitution Court for a final
judgment.

Bernhard Schwechel
foreign clients. FACT works closely with
its clients and responds rapidly to their
needs.
Bernhard Schwechel is a Managing Partner
of FACT. He is experienced in the field of international taxation. His areas of expertise
include tax and business advice for large multinational corporations, mid-sized companies and internationally-oriented
individual clients.
He supports his
clients throughout inbound and
outbound M&A
projects.

The problem will therefore not be
resolved until the final decision by the
Court.

South African incentives
for headquarters in Africa
By Graeme Saggers
A company that is tax resident
in South Africa has the opportunity
to benefit from a range of tax incentives that are available to headquarter companies (HQCs). The purpose
of this regime is to minimise the tax
incidence investment in Africa. The
following incentives are available to
HQCs and generally apply to transactions between an HQC and a foreign

company in which they hold at least a
10% share:
Foreign dividends received are exempt from tax;
Dividends distributed by the HQC
will be regarded as foreign dividends and therefore South African
shareholders will be exempt from
dividend tax if their shareholding is
greater than 10%;
Exemption from controlled foreign
company rules which would ordi-

narily attribute the net income of a
foreign entity to the South African
shareholder;
Relief from thin capitalisation principles in circumstances where funds
borrowed from a non-resident are
on-lent to a foreign company in the
same group or financial assistance;
Relief from transfer pricing rules on
IP licences from an HQC to a nonresident company;

...next page
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Relief from interest and royalty withholding taxes which would ordinarily be levied at 15%;
Capital gains or losses in respect
of the disposal of equity shares in a
foreign company are disregarded.

GGI member firm
Nolands SA
Auditing & Accounting, Tax,
Advisory, Corporate Finance,
Fiduciary & Estate Planning
Mowbray, Cape Town, South Africa
Graeme Saggers
E: graemes@nolandscpt.co.za
T: +27 21 658 6600
W: www.nolands.co.za
Nolands SA is a national auditing firm, located
in ten offices in all major centres in South
Africa and Mauritius, employing almost 200

There are certain requirements
which must be met for a company to
qualify as an HQC.
The most significant of these are
that at least 80% of the assets must
relate to shares, debt or IP attribut-

people focused on providing the best possible
solutions for its clients. Nolands prides itself
on being “not ordinary” and in its ability to integrate services and respond rapidly to clients’
needs.
Graeme is the Tax Director of Nolands Advisory Services Africa, which is the advisory division of the firm of Nolands. Graeme gained
a Bachelor of Commerce and Honours in Accounting at Rhodes University and,
after qualifying as a Chartered Accountant (South Africa), he joined
Nolands where he is now head of the
Tax Department.

able to a foreign company and that at
least 50% of the income must relate
to the foreign company whether in
the form of rental, dividends, interest,
royalty, service fees or disposals of equity interests.

Graeme Saggers

Annual Congress 2014 in Mumbai, India

Hot topics discussed at the IFA
By Ashish Bairagra
Most of the topics and discussions
during the Congress, on and off the
stage, revolved around base erosion
and profit shifting (BEPS). Even nonBEPS topics would eventually lead to
discussions about situations under
BEPS.
There was an evident concern
about the wide-ranging implications
of BEPS, even when there is no intention to question or be concerned
about certain transactions. Just like
any other discussion on a new topic,
the presenters and delegates left the
Congress with more questions than
when they arrived, and rather than
having found all the necessary solutions or strategies, many new issues
were raised. The question to ask is if
anyone is still listening?

There were two main themes of the
conference, first was on the issues,

GGI member firm
PeriGrow Consulting Private Limited
Advisory
Mumbai, India
Ashish Bairagra
E : ashish.bairagra@perigrow.com
T: +91 98 194 33 693
W: www.perigrow.com
PeriGrow partners with clients to bring
pace, agility and results to their business auditing & accounting, tax, advisory, corporate
finance and fiduciary & estate planning.
Ashish is a Director of
PeriGrow Consulting
Private Limited and specialises in global tax ad-

strategies and solutions with respect
to outsourcing contracts. Given that

Ashish Bairagra

visory, M&A and growth strategy. He is also
the Regional Chairperson – Asia Pacific of
GGI’s International Taxation Practice Group
(ITPG).

ever more MNCs are outsourcing
core activities, issues with respect to
TP adjustments, withholding tax, economic ownership of IP/rights/assets
and PE risk were discussed. The second main theme was the qualification
of taxable entities and treaty protection.
The discussions focused on issues
that arise due to differential tax treat-

ment of transparent and non-transparent entities especially when it differs between the two states.
The other topics discussed were:
VAT implications of outsourcing
and cost-sharing arrangements
Indirect transfer of assets
The taxable residence of companies
IFA/OECD: update on BEPS work

and preventing treaty abuse
UN matters: UN and OECD differences in Model and TP, among others
Tax issues relating to Intangibles
Recent developments in international taxation
Taxation and non-tax treaties
IFA/EU: the impact of EU law on
the BEPS initiative

Canadas Revenue Agency and dispute resolution settlements

What can a taxpayer
do to compel compliance
By Tim Clarke
Is the Canada Revenue Agency
bound by a settlement made in the
course of a tax dispute? Surprisingly,
the answer is not always. Unlike UK
and U.S. practice, the CRA may not
make compromise settlements. Only
“principled” settlements are permissible based on the facts and the law as
the CRA finds them. A reviewing court
may refuse to ratify if the parties’ understanding of the law is flawed(1).
In Canada, tax disputes are settled
by written agreement(2) and waiver
of the right of court appeal(3) or consent to judgment(4). The agreement is
an enforceable commercial contract
only if it is consistent with tax law. In
Bolton(5) a taxpayer asserted “income”
in a settlement meant as reported and
the CRA as reassessed. The court preferred the former assertion based on
CRA admissions and evidence while
the CRA’s assertion defied common
sense and was inconsistent with contractual interpretation principles.
A settlement should contain a clear
statement of facts that is supported
by written evidence or admissions. A
settlement based on CRA policy that is

GGI member firm
Moodys Gartner Tax Law LLP
Tax, Law Firm, Fiduciary & Estate Planning
Calgary, Vancouver, Edmonton, Canada
Tim Clarke
E: TClarke@moodysgartner.com
T: +1 403 693 51 00
W: www.moodysgartner.com
At Moodys Gartner Tax Law, we focus on tax
only – tax in Canada, tax in the US, and tax in
both. If you have personal or corporate interests on either side of the border, our unique
team of Canadian and US lawyers, Chartered
Accountants, and Certified Public
Accountants work with you to understand your tax affairs and provide strategic advice to solve your tax issue.
Tim’s practice focuses primarily on tax
dispute resolution. He acts in various

contrary to tax law is not enforceable
so taxpayers should be prepared to defend the legal basis of the settlement
with a well-reasoned memorandum.
(1) In re Galway v. MNR 74 DTC 6355
(FCA).
(2) Under subsections 152(4.2), 165(1.2)

Tim Clarke

courts for individuals, trusts and corporations
in federal and provincial income and commodity tax and GST matters, taxpayers undergoing CRA audits and investigations, and
making voluntary disclosures.

and 169 of the Canadian Income Tax
Act.
(3) At the audit or objection stage.
(4)At the court appeal stage under rule
170 of the Tax Court of Canada RulesGeneral Procedure.
(5) Bolton Steel Tube Co. v. The Queen
2014 DTC 1102 (TCC).
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Vibrant Gujarat 2015 in India

A chance to participate
in one of the best
business opportunities
By Vijesh Zinzuwadia
The fact that the Prime Minister of
India, Shri Narendra Modi, is inaugurating the event means it is likely to be fully
booked very soon. Please book your seat
as soon as possible or you may miss out
on this golden business opportunity.
What you will get from the Summit:
Global networking and business opportunities;
One-on-one meeting with policy makers;
Discussions on all aspects of investment across the globe;
A platform to showcase your brand;
Mutually beneficial partnerships with
the government and industry leaders;
Directly connect with State Economic
Development Organisations on current investment projects;
Learn from industry experts and participate in knowledge-sharing;
Showcase your capabilities through
the exhibition.
The attendance for the event is currently estimated to be close to 1.7 million.

GGI member firm
Zinzuwadia & Co. CA
Auditing & Accounting, Tax, Advisory,
Corporate Finance
Ahmedabad, Kalol, Vadodara, India
Vijesh Zinzuwadia
E: vijesh@zinzuwadiaco.com
T: +91 79 2646 7774
M: +91 98253 29576
W: www.zinzuwadiaco.com

This will include world leaders, heads of
state, CEOs of Fortune 500 companies,
presidents of international institutions,
economists, Nobel laureates, diplomats
and international delegates. So there is
every reason for you to be an integral
part of the event.

In January: 7th Vibrant Gujarat Summit 2015

Vijesh Zinzuwadia

On account of the overwhelming response we have received, the Vibrant
Gujarat team has already started registering pre-approved invitees. We
therefore urge you to not delay and risk
missing the event. Book your seat at
your earliest convenience and secure
a place at the most exciting event in
India.

Details on practice
group meetings for
GGI Members
So far, GGI has planned to hold two
practice group meetings, namely the International Tax Practice Group and the
Private Equity and International Wealth
Management Practice Group.
Details concerning the draft programme for delegates will be circulated
to all GGI members shortly.
For more details or questions related to the event, you can also visit
www.vibrantgujarat.com or contact
Zinzuwadia & Co.

Join the
upcoming GGI ITPG Events
GGI Asia-Pacific Regional Conference
in Bangkok, Thailand | 11-14 December 2014
GGI ITPG meeting: 11 December 2014
Vibrant Gujarat Summit 2015
in Gandhinagar, Gujarat, India, 11-13 January 2015
GGI ITPG Meeting: 11-13 January 2015
GGI ITPG Winter Meeting
in Marbella, Spain | 19-22 February 2015

TBC = to be confirmed

GGI Latin American Regional Conference (TBC)
in San Jose, Costa Rica | 16-19 April 2015
GGI ITPG Meeting: 16 April 2015
GGI European Regional Conference (TBC)
in Lausanne, Switzerland | 23-26 April 2015
GGI ITPG Meeting: 23 April 2015
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Disclaimer

Contact

The information provided in this
FYI – International Taxation News,
a publication of the GGI Practice
Group International Taxation,
came from reliable sources and
was prepared from data assumed
to be correct; however, we neither
accept liability for nor are we able
to guarantee the content. This publication is for GGI internal use only
and intended solely and exclusively
for GGI members.

GGI Geneva Group International AG
Schaffhauserstrasse 550
8052 Zurich, Switzerland
T: +41 44 256 18 18
E: info@ggi.com
W: www.ggi.com
W: www.ggiforum.com
If you wish to be removed from the
mailing list, please send an email
to info@ggi.com. Let us know what
you think about FYI – GGI International Taxation News. We welcome
your feedback.

Responsible Editor in charge of
International Taxation contents:
Oliver Biernat
Benefitax GmbH
Steuerberatungsgesellschaft,
Wirtschaftsprüfungsgesellschaft
Auditing & Accounting, Tax
Darmstädter Landstrasse 125
60598 Frankfurt am Main
Germany
T: +49 69 256 227 60
E: info@benefitax.de
W: www.benefitax.de

