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I.

ACCOUNTING

1. European Commission assesses economic consequences of country-bycountry reporting requirements set out in Capital Requirements Directive
On 30 October 2014 the European Commission adopted a report containing a general
assessment of the economic consequences of country-by-country reporting (CBCR) by banks
and investment firms under Article 89 of Directive 2013/36/EU (CRD IV). The key
objective of the Commission's report is to assess whether CBCR leads to significant negative
economic effects. The report, which draws on the results of a public consultation , a
round table (and an external study , explains that stakeholders expect CBCR to have
some positive impact on the transparency and accountability of, and on public confidence in,
the European financial sector.
Link: http://europa.eu/rapid/press-release_IP-14-1229_en.htm?locale=en

2. Directive on disclosure of non-financial and diversity information by large
companies and groups
On 29 September 2014 the European Commission welcomed the adoption by the Council of
the Directive on disclosure of non-financial and diversity information by large companies and
groups. (STATEMENT/14/291)
Link: http://europa.eu/rapid/press-release_STATEMENT-14-291_en.htm?locale=en

3. Implementing the EU New Accounting Directive
The European Commission reminds on its website that the Member States have until 20
July 2015 to comply with the new Accounting Directive 2013/34/EU which entered into
force on 20 July 2013, replacing the so called Fourth and Seventh Directives.

II.

BANKING:
1. Statement by the European Commission on the publication of the results of
the - EU wide stress test by the Authority European Banking and the
comprehensive assessment by the European Central Bank

On 26 October 2014 the European Commission welcomed the publication of the results of
the EU-wide stress test and the comprehensive assessment, which represent the most intense
scrutiny that banks have ever undergone in Europe. The process of repairing the EU banking
system is ongoing and these current results allow remaining vulnerabilities to be identified.
Where banks do not hold enough capital, measures must be taken in the coming weeks. The
European Commission will insist on the successful completion of this process in order to
fully restore confidence in European banks so that they can again provide affordable lending
6

to the real economy, to households and SMEs in particular. The Commission will also ensure
that EU rules for banks are respected, in particular in respect of state-aid rules. The response
to the stress test results in the eurozone marks the start of an operational Banking Union as
the new Single Supervisor, the ECB, now has a full picture of the banks it will directly
supervise as of 4 November.
Link: https://www.eba.europa.eu/risk-analysis-and-data/eu-wide-stress-testing/2014
https://www.eba.europa.eu/risk-analysis-and-data/eu-wide-stress-testing/2014/results

2. State aid: Commission approves restructuring aid scheme for Irish credit
unions
According to the announcement made on 16 October 2014, the European Commission has
found an Irish scheme aimed at restructuring the credit union sector to be in line with EU
State aid rules. In particular, the Commission concluded that the scheme will strengthen the
Irish financial sector, while limiting the risk of distorting competition in the Single Market.
This is the first scheme that a Member State puts in place for the restructuring of small
financial institutions as foreseen in the Commission's 2013 Communication on state aid
rules to support measures in favour of banks in the context of the financial crisis (the
so-called 2013 "Banking Communication" see IP/13/672 and MEMO/13/886).

3. State aid: Commission approves creation of British Business Bank
According to the announcement made on 15 October 2014 the European Commission has
concluded that UK plans for setting up the British Business Bank (BBB), an integrated entity
for managing SME access to finance programmes in the UK, are in line with EU state aid
rules. In particular, the Commission considered that the BBB concept addresses market
failures that hamper SME access to finance in an appropriate and proportionate way, and
without unduly distorting competition in the Single Market.
Link: http://europa.eu/rapid/press-release_IP-14-1160_en.htm?locale=en

4. New EU legislation for mortgages and bank accounts
During the last five years, following one of the worst financial crises, the EU adopted
measures to make Europe's financial system more stable, and to strengthen consumers'
confidence in banks and financial markets. Two recent laws, the Mortgage Credit Directive
and the Payment Accounts Directive will be particularly important for European citizens.
Adopted in 2014, they will both come into force in 2016 and will have a direct impact on all
of us. The European Commission on 30 September 2014 held an on-line chat on these two
pieces of legislation with the experts who drafted them, and who were present, live, to answer
questions.

5. List of eurozone systemic banks published
On 4 September 2014, the European Central Bank published the final list of eurozone banks
of systemic importance, two months before becoming the eurozone bank supervisory body.
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The list: https://www.ecb.europa.eu/pub/pdf/other/ssmlistofsupervisedentities1409en.pdf?59d76de0c5663687f594250ebf228c6b
Background: https://www.ecb.europa.eu/press/pr/date/2014/html/pr140904_2.en.html
https://www.ecb.europa.eu/ssm/list/html/index.en.html
(Summary: Under the Banking Union any bank can be considered of „systemic
importance”, in case it would fall under one of the following criteria: - total assets of over
€30 billion; - total assets as a share of host country's GDP of over 20% (except where the total
assets are below €5 billion); - cross-border assets accounting for more than 20% of total assets
or liabilities of the bank as long as the total assets are of more than €5 billion; - at least the
three biggest banks of each participating country, irrespective of their size. Furthermore, the
ECB would directly supervise any eurozone bank that would receive direct recapitalisation
under the ESM (European Stability Mechanism).

III.

COMPETITION, MERGER AND ACQUISITION

1. Antitrust: Commission seeks feedback on commitments from Skyteam
airline alliance members Air France/KLM, Alitalia and Delta concerning
transatlantic cooperation
According to its announcement on 21 October 2014, the European Commission has invited
interested third parties to comment on commitments proposed by Air France/KLM, Alitalia
and Delta to address concerns that their transatlantic cooperation may harm competition for
premium passengers on the Paris-New York route and for all passengers on the AmsterdamNew York and Rome-New York routes, in breach of EU antitrust rules. The three airlines
have offered to make landing and take-off slots available at both ends of the Amsterdam-New
York and Rome-New York routes to facilitate the market entry of competitors. They are also
prepared to enter into agreements which would enable competitors to offer tickets on their
flights and facilitate access to connecting traffic, as well as to provide access to their frequent
flyer programmes on all three routes. If the market test confirms that the proposed
commitments remedy the competition concerns, the Commission may make them legally
binding on the companies.
Link: http://europa.eu/rapid/press-release_IP-14-1184_en.htm?locale=en

2. State aid: Commission approves aid to manager of Altenburg-Nobitz
Airport (Germany); orders recovery of incompatible aid from Ryanair
Following an in-depth investigation, according to the announcement made on 15 October
2014, the European Commission has found public measures granted by Germany to the
manager of the Altenburg-Nobitz airport to be in line with EU state aid rules. The measures
further the connectivity of the region without unduly distorting competition in the Single
Market in line with the applicable aviation aid guidelines.
8

The Commission also found that certain service and marketing agreements concluded
between the airport manager and the airline Ryanair/AMS gave the latter an undue advantage
estimated at around €300 000, which cannot be justified under EU state aid rules. Ryanair
and its marketing subsidiary AMS now need to repay the incompatible aid to Germany.
Link: http://europa.eu/rapid/press-release_IP-14-1153_en.htm?locale=en

3. Antitrust: Commission fines Slovak Telekom and its parent, Deutsche
Telekom, for abusive conduct in Slovak broadband market
After an in-depth investigation the European Commission on 15 October 2014 imposed a fine
of € 38 838 000 on Slovak Telekom a.s. and its parent company, Deutsche Telekom AG, for
having pursued during more than five years an abusive strategy to shut out competitors from
the Slovak market for broadband services, in breach of EU antitrust rules. In particular, the
Commission concluded that Slovak Telekom refused to supply unbundled access to its local
loops to competitors, and imposed a margin squeeze on alternative operators. Deutsche
Telekom as parent company with decisive influence is also responsible for the conduct of its
subsidiary; it is therefore jointly and severally liable for Slovak Telekom's fine. Deutsche
Telekom also received an additional fine of € 31 070 000 to ensure sufficient deterrence as
well as to sanction its repeated abusive behaviour (recidivism) as it had already been fined in
2003 for a margin squeeze in broadband markets in Germany (see IP/03/717). See also
MEMO/14/590 .
Link: http://europa.eu/rapid/press-release_IP-14-1140_en.htm?locale=en

4. State aid: Commission approves public financing of Øresund fixed rail-road
link infrastructure project
The European Commission has concluded and announced on 15 October 2014 that public
financing granted by the Swedish and Danish states to the Øresund fixed rail-road link
infrastructure project and hinterland connections on both sides of Øresund was in line with
EU state aid rules. The Commission found in particular that the measures furthered common
transport priorities without unduly distorting competition in the Single Market.
Link: http://europa.eu/rapid/press-release_IP-14-1156_en.htm?locale=en

5. State aid: Commission approves Romanian green certificate reduction for
energy-intensive users
The European Commission announced on 15 October 2014 that it has found that the
Romanian green certificate reduction scheme, reducing the contributions of certain energyintensive users to the financing of renewable energy, is in line with EU state aid rules, and in
particular with the Commission's new Energy and Environmental Aid Guidelines (see
IP/14/400 and MEMO/14/276). The Commission has concluded that the partial
compensation for the cost of financing renewable energy support is necessary to ensure the
competitiveness of energy-intensive industries without unduly distorting competition in the
Single Market.
Link: http://europa.eu/rapid/press-release_IP-14-1157_en.htm?locale=en
9

6. State aid: Commission concludes modified UK measures for Hinkley Point
nuclear power plant are compatible with EU rules
The European Commission announced on 8 October 2014 that it has found revised UK plans
to subsidise the construction and operation of a new nuclear power plant at Hinkley Point in
Somerset to be in line with EU state aid rules. During the in-depth investigation (see
IP/13/1277 ), the UK has agreed to significantly modify the terms of the project financing.
As a result, the state aid provided will remain proportionate to the objective pursued,
avoiding any undue distortions of competition in the Single Market. The modifications also
reduce UK citizens' financial contribution to the project.
Link: http://europa.eu/rapid/press-release_IP-14-1093_en.htm?locale=en

7. Antitrust: Commission closes investigation into internet connectivity
services but will continue to monitor the sector
The European Commission on 3 October 2014 closed an investigation into practices by
European telecoms operators in the internet connectivity markets. Inspections were carried
out in July 2013 (see MEMO/13/681). Following a review of the evidence obtained during
the investigation, the Commission has come to the provisional view that the observed
practices do not appear to breach EU antitrust law with a view to shutting out competitors
from either the internet transit market or internet content markets. The fact that the
Commission carries out unannounced inspections, under its responsibility to ensure EU
antitrust rules are complied with, never prejudges the outcome of an investigation. The
Commission assesses the information collected through inspections impartially. This
sometimes leads, as at this time, to the closure of a case for lack of evidence of anticompetitive conduct.
Link:

http://europa.eu/rapid/press-release_IP-14-1089_en.htm?locale=en

8. State aid: Commission adopts a package of decisions regarding public
support to airports and airlines in Belgium, Germany, Italy and Sweden
The European Commission on 1 October 2014 adopted seven decisions following in-depth
investigations concerning public support granted to airports and airlines in Belgium,
Germany, Italy and Sweden. In particular, the Commission has concluded that the airports of
Zweibrücken (Germany) and Charleroi (Belgium) received state aid which was incompatible
with EU rules and must now be recovered. In addition, the Commission has opened an indepth investigation concerning state financial support granted to certain airlines flying from
Bruxelles-National airport (Zaventem). The decisions are based on the Commission's new
guidelines on state aid to airports and airlines (see IP/14/172) adopted in February 2014 as
part of its State Aid Modernisation (SAM) strategy (see IP/12/458). For further information
on each of the decisions please see MEMO/14/544 .
Link: http://europa.eu/rapid/press-release_IP-14-1065_en.htm?locale=en
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9. EU Competitiveness Council meeting on mainstreaming industrial
competitiveness
On 25-26 September 2014 at the meeting EU Competitiveness Council the Ministers of the
EU Member States analyzed the European industrial competitiveness. At the Council session
the yearly Commission reports were presented on the competitiveness of the EU and the
Members States. These reports show that actions are needed on many fronts including in
finance, skills, internal market, and support to SMEs. Ministers discussed how to strengthen
the mainstreaming of industrial competitiveness in overall policies at both European and
national level. While Europe is showing signs of recovery, the economy is still fragile and
struggling to get itself back on track for growth. Decisive action needs to be taken to recover
investment levels notably in the industrial sector. European industry needs to address
challenges to remain globally competitive and provide a pull to the rest of the economy.
The Competitiveness Council sent a strong message to the new Commission by adopting a set
of Conclusions on the mainstreaming of industrial competitiveness, which strongly emphasize
the importance of maintaining a vigorous and competitive real economy and express the
political will to restore the proper place of industrial policy among the other EU policies.
Further details can be found at the following links: Conclusions
Competitiveness Council on this topic as well as in the Press memo

IV.

[98 KB] of the

DISPUTE SETTLEMENT

1. Implementing dispute settlement policy in trade issues
As of July 2014, the International Trade Rules Enforcement Regulation lays down new
internal rules allowing for more effective enforcement of international trade agreements.
Where a third country has not complied with its international obligations, the Commission can
adopt commercial policy measures restricting access to the EU market of goods or services
supplied by that third country until such time as compliance with the relevant international
trade rules is achieved
The Trade Barriers Regulation permits EU companies to request that the Commission conduct
an investigation into alleged breaches by third countries of international trade rules. For more
information on TBR complaints .

2. EU agrees rules to manage investor-state disputes
The European Union on 28 August 2014 took an important step towards creating a
comprehensive EU investment policy, with the publication of a Regulation setting out a new
set of rules to manage disputes under the EU's investment agreements with its trading partners.
The rules – set out in the Regulation on financial responsibility under future investor-to-state
disputes – are a necessary component of a common EU investment policy.
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The rules set up the EU's internal framework for managing future investor-state disputes. They
define who is best placed to defend the EU’s and Member States’ interests in the event of any
challenge under investor-to-state dispute (ISDS) in EU trade agreements and the Energy
Charter Treaty. The rules also establish the principles for allocating any eventual costs or
compensation. Member States will defend any challenges to their own measures and the EU
will defend measures taken at EU level. In all cases, there will be close cooperation and
transparency within the EU and the EU institutions.
EU investment policy: Under the Treaty of Lisbon, investment became part of the EU
Common Commercial Policy – an exclusive competence of the EU. As a consequence,
the European Commission now also negotiates the investment component of trade
agreements on behalf of the European Union.
The possibility of dispute settlement between an investor and a state is the enforcement
mechanism typically used in agreements containing investment protection. There are currently
3000 bilateral investment treaties in force globally, more than 1400 of which are concluded by
EU Member States. The vast majority of them include ISDS, as a necessary enforcement
mechanism for those investing in third countries. EU investors are the most frequent users of
ISDS worldwide.
Although the Regulation entered into force on 17th September 2014, the rules would
only be applied once actual investor-state disputes under EU agreements with an ISDS
mechanism arise.
Link: Regulation on financial responsibility under future investor-to-state disputes

V.

ECONOMY, BUSINESS DEVELOPMENT

1. October 2014: Economic Sentiment picks up in both the euro area and the
EU
In October, after four months of stagnation or decline, the Economic Sentiment Indicator
(ESI) picked up in both the euro area (by 0.8 points to 100.7) and the EU (by 0.5 points to
104.0). The euro-area indicator thereby went back to just above its long-term average of 100.
Link: http://europa.eu/rapid/press-release_IP-14-1230_en.htm?locale=en

2. Business Climate Indicator broadly stable in October
In October 2014 the Business Climate Indicator (BCI) for the euro area remained virtually
unchanged at +0.05. Managers' production expectations as well as their evaluation of overall
and export order books brightened, while their assessment of the stocks of finished products
and past production remained broadly stable. The BCI is based on a factor analysis of the
euro area aggregate balances (seasonally adjusted) of five of the monthly questions in the
industry survey (only employment and selling-price expectations are excluded).
Link:
http://ec.europa.eu/economy_finance/db_indicators/surveys/documents/2014/bci_2014_10_en.pdf
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3. Eurostat regional yearbook 2014: how is my region doing within the
European Union?
The regional yearbook 2014, published on 6 October 2014 by Eurostat, the statistical office
of the European Union, provides an overview of European regional statistics covering a wide
range of fields. It thus gives a more detailed picture than national level data and helps in
understanding the regional diversity that exists in the EU. The publication contains statistics
for the 272 NUTS level 2 regions and, for some indicators, the 1 315 NUTS level 3 regions
of the 28 Member States of the EU as well as, when available, the regions in EFTA and
candidate countries. It also provides information to assess the quality of life in European
towns and cities. In addition to the regional yearbook, Eurostat offers two interactive
applications on its website for visualising and analysing sub-national data: Regional
Statistics Illustrated and the Statistical Atlas .
Link: http://europa.eu/rapid/press-release_STAT-14-150_en.htm?locale=en

4. Eurostat: The EU in the world in thirteen statistical themes
The G-20 comprises the world’s major advanced and emerging economies. It includes the
EU, four EU Member States (Germany, France, Italy and the United Kingdom) and 15
countries from the rest of the world (Argentina, Australia, Brazil, Canada, China, India,
Indonesia, Japan, Mexico, Russia, Saudi Arabia, South Africa, South Korea, Turkey and the
United States). Together the members of the G-20 covered over 60% of the world’s land
area, were home to 65% of the world population and generated 86% of the global GDP in
2012.
Eurostat, the statistical office of the European Union, releases today the latest edition of "The
EU in the world" , in which the EU and the 15 non-EU G-20 countries are compared across
many statistical fields using a range of harmonised European and international statistics. For
many indicators the total for the world is also included.
Link: http://europa.eu/rapid/press-release_STAT-14-142_en.htm?locale=en

5. Eurostat releases: 10th ASEM Summit: ASEM partners accounted for 44% of
EU28 imports and 30% of exports in 2013
President Barroso and President Van Rompuy participate on 16-17 October 2014 in Milan,
Italy in a series of high level events – in particular in the 10th Asia Europe Meeting
Summit (ASEM10) . On the occasion of the 10th ASEM Summit, Eurostat, the statistical
office of the European Union on 14 October 2014 issued data on international trade in goods
between the 28 Member States of the EU and the 20 non-EFTA partner countries taking part
in this summit.
From 2003 to 2013, the share in EU28 international trade in goods of the 20 non-EFTA
partner countries (ASEM partners) taking part in the Asia-Europe Meeting rose significantly,
with the share of the ASEM partners in EU28 exports increasing from 25% to 30%, and from
40% to 44% for imports. The EU28 registered a trade deficit with the ASEM partners during
the whole period, growing from €162 billion in 2003 to a peak of €308 bn in 2008, before
falling to €219 bn in 2013. EU28 trade in goods with the ASEM partners is largely
dominated by manufactured goods, which accounted for 86% of exports and for 68% of
imports in 2013.
To complement this current news please visit a Eurostat publication providing a statistical
portrait of the ASEM. See also MEMO/14/582 and IP/14/1120 .
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Link: http://europa.eu/rapid/press-release_STAT-14-153_en.htm?locale=en

6. Quarterly Report on the Euro Area shows that postponing reforms is not a
good option
The European Commission published on 14 October 2014 the Quarterly Report on the Euro
Area prepared by the Directorate-General for Economic and Financial Affairs. The first
special topic discusses the short-term impact of structural reforms on economic activity when
monetary policy is temporarily constrained by the zero lower bound. It shows that, in this
situation, some reforms may have a negative effect on growth in the short term but that this
effect remains small and that postponing reforms is not a good policy option. The second
special topic takes a look at possible Member State differences in the vulnerability to
fluctuations in the euro exchange rate. It documents some differences in the impact of the
nominal exchange rate into inflation, as well as in the price elasticity of export volumes. The
focus section reviews ongoing developments in household and corporate indebtedness in the
euro area. It analyses country differences in patterns of adjustment and provides estimates of
remaining deleveraging needs.
Link to the full report:
http://ec.europa.eu/economy_finance/publications/qr_euro_area/index_en.htm
7. Poverty and Inequalities: Frequently asked Questions
On the occasion of the high level conference on 'The Europe 2020 poverty target: lessons
learned and the way forward’ that took place in Brussels on 9 October 2014, the European
Commission published a MEMO on poverty and inequalities, presenting the latest figures
and trends. The MEMO also sets out the EU's action in this field and outlines the EU funds
that are available to support Member States' efforts to tackle poverty and inequalities.
Link: Poverty and Inequalities: Frequently asked Questions

VI.

ENERGY, RENEWABLE ENERGY

1. Breakthrough: 4,6 billion dollar deal secures gas for Ukraine and EU
After seven rounds of gas negotiations, talks moderated by Günther H. Oettinger, VicePresident of the European Commission, on 30 October 2014 yielded finally a breakthrough:
A 4,6 billion dollar winter package, agreed by Russia and Ukraine, secures gas for Ukraine and ultimately also for Europe.
José Manuel Barroso, President of the European Commission who witnessed the signing of
the winter package, said: "I am delighted that I can announce a major success at the end of
my mandate as President of the European Commission. With our strong support, Ukraine
and Russia have today found agreement on their outstanding energy debt issues, and on an
interim solution that enables supplies to continue this winter. I am glad that political
responsibility, the logic of cooperation and simple economic sense have prevailed." The full
speech by President Barroso is available online .
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Günther H. Oettinger, Vice-President of the European Commission, said: "This breakthrough
will not only make sure that Ukraine will have sufficient heating in the dead of the winter. It
is also a contribution to the de-escalation between Russia and Ukraine."
The winter package consists of two documents:


A binding protocol, signed by the European Commission (Vice-President
Oettinger), the Russian Federation (Energy Minister Alexander Novak) and
Ukraine (Energy Minister Yuri Prodan)
 An addendum to the existing gas supply contract, signed by Gazprom of Russia
(CEO Alexey Miller) and Naftogaz of Ukraine (CEO Andriy Kobolyev)
Link: http://europa.eu/rapid/press-release_IP-14-1238_en.htm?locale=en

2. Gas stress test: Cooperation is key to cope with supply interruption
What will happen if Russian gas supplies are interrupted this winter? Will homes and
companies have the energy they need? What can the EU and Member States do? The
European Commission's report on the resilience of the European gas system, issued on 16
October 2014, gives answers: More gas will continue to be delivered to homes and
companies, if Member States cooperate and allow the market forces to work as long as
possible. Government intervention should be carefully prepared on a regional basis and only
kick in, if needed. The report includes concrete short-term recommendations for the most
vulnerable EU Member States and neighbouring countries.
Read the full press release at IP/14/1162 , Q&A in MEMO/14/593 ,
Link to the report: http://ec.europa.eu/energy/stress_tests_en.htm

3. Energy research: Europe gears up to make fusion energy a reality
On 9 October 2014, the European Commission and the European fusion research laboratories
launched a European joint programme on fusion in Horizon2020. The programme
EUROfusion will ensure significant progress along the path towards the realisation of fusion
energy. EUROfusion has an overall budget of at least 850 million euro over the period 201418, of which about half will come from the Euratom Horizon 2020 fusion energy research
programme.
Links: http://europa.eu/rapid/press-release_IP-14-1111_en.htm?locale=en
For more information: IP/14/1111 and MEMO/14/570

4. Climate Action: EU continues to reduce emissions and will overachieve its
2020 target
As announced on 28 October 2014 the greenhouse gas emissions in the EU have reached
their lowest levels since 1990 in 2013, falling by 1.8% compared to 2012, according to
estimates in the annual Progress Report of European Commission and European
Environmental Agency. This puts Europe well on track to reach and overachieve the 20%
target by 2020. It also shows that the EU is ready to step up its act and reach at least 40% by
2030, as agreed by EU leaders last week. It is also encouraging news that Member States are
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investing most of their current revenues from the EU Emissions Trading System (ETS) for
climate related purposes, exceeding the 50% level recommended in the EU ETS Directive.
Link: http://europa.eu/rapid/press-release_IP-14-1202_en.htm?locale=en

5. EU support for the transition to a low carbon and climate resilient
economy
The European Commission, on 9 October 2014, on the occasion of the OPEN DAYS,
European Week of Regions and Cities, highlighted the role of Regional Policy in tackling
climate change and energy security, announcing a foreseen 38 bn EUR of investments to
support the low carbon economy in 2014-2020, partially due to the fact that the only specific
area where a reform has introduced minimum mandatory thresholds for Member States. The
announced sum is almost double than in the 2007-2013 period and with the contributions of
national co-financing and private investment it is expected to rise even more, underlining that
energy efficiency and developing renewable energy sources have become even more
important.
The full paper on the positive impact of Cohesion Policy on Climate and Energy Security,
issued by the Directorate General for Regional Policy and Urban Development has been
made available by the European Commission:
Link: How EU Cohesion Policy is helping to tackle the challenges of Climate change and
Energy Security

6. EU boosts its cooperation on sustainable energy with developing countries
European Commission President José Manuel Barroso on 23 September 2014 co-signed joint
declarations in New York to reinforce energy cooperation with five African countries: Cabo
Verde, Côte d'Ivoire, Liberia, Togo and Rwanda. This shows that EU's commitment to
helping developing countries provide access to sustainable energy for all is getting stronger
and the EU is joining forces with European and African countries that have decided to take
the lead in the fight against energy poverty. The agreements aim to increase access to
sustainable energy sources by engaging with the private sector and improving the conditions
for investment and funding on this area. The EU plans to allocate more than 3.3 billion euro
worth of grants in the 2014-2020 financial period to support sustainable energy projects all
over the world. Around 2 billion euro will be dedicated to African countries.
Link: http://europa.eu/rapid/press-release_IP-14-1026_en.htm?locale=en

VII.

FINANCES

1. First 'equivalence' decisions for central counterparty regulatory regimes
adopted
The European Commission on 30 October 2014 adopted its first 'equivalence' decisions for
the regulatory regimes of central counterparties (CCPs) in Australia, Hong Kong, Japan and
Singapore. The CCPs in these third country jurisdictions will be able to obtain recognition in
the EU, and can therefore be used by market participants to clear standardised OTC
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derivatives as required by EU legislation, whilst remaining subject solely to the regulation
and supervision of their home jurisdiction. Although rules may differ in the detail,
international regulators are pursuing the same objectives to promote financial stability by
promoting the use of CCPs that are subject to robust prudential requirements. Through the
use of deference, as agreed by the G20, regulatory gaps, duplication, conflicts and
inconsistencies which can lead to regulatory arbitrage and market fragmentation are limited.
Link: http://europa.eu/rapid/press-release_IP-14-1228_en.htm?locale=en

2. State aid: Commission approves creation of Portuguese development
financial institution
The European Commission announced on 28 October 2014 that it has concluded that
Portuguese plans for setting up a financial institution (the Instituição Financeira de
Desenvolvimento, IFD), were in line with EU state aid rules. The IFD, funded by the
Portuguese state and European Structural and Investment Funds (ESIF), will manage holding
or specialised funds and provide SMEs with access to funding on a co-investment basis with
private investors. In particular, the Commission found that the measure would address market
failures that hamper SMEs access to finance, without unduly distorting competition in the
Single Market.
Link: http://europa.eu/rapid/press-release_IP-14-1214_en.htm?locale=en

3. Commission adopts detailed prudential rules for banks and insurers to
stimulate investment in the economy
The European Commission on 10 October 2014 adopted delegated acts under the
Solvency II Directive and the Capital Requirements Regulation which will help promote
high quality securitisation, ensure that banks have sufficient liquid assets in testing
circumstances and introduce international comparability to leverage ratios.
The adopted package is part of the ongoing calibration of the regulatory framework to ensure
that it enables the financial sector to effectively support the real economy, without
jeopardising financial stability. It is also part of the overall objective of the European
Commission to boost jobs, growth and investment. As President-elect Juncker announced in
his Political Guidelines of 15 July , he intends to mobilise up to € 300 billion in additional
public and private investment in the real economy over the next three years by proposing an
ambitious Jobs, Growth and Investment Package during the first three months of the mandate
of the next European Commission. See also MEMO/14/578 , MEMO/14/579 and
MEMO/14/580 .
Link: http://europa.eu/rapid/press-release_IP-14-1119_en.htm?locale=en

4. Credit rating agencies: Commission adopts Regulatory Technical Standards
to implement stricter new rules
The European Commission on 30 September 2014 adopted three Regulatory Technical
Standards (RTS) to implement key provisions of the Regulation on Credit Rating
Agencies (CRAs). These RTS set out disclosure requirements for CRAs on structured
finance instruments; and reporting requirements for the European Rating Platform and on
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fees. These RTS were developed by the European Securities and Markets Authority (ESMA),
drawing on its experiences as single supervisor for CRAs and taking into account the results
of stakeholder consultations. They have now been endorsed by the European Commission
and will be sent to the European Parliament and the Council who have one month to exercise
their right of objection, with the possibility to extend - twice - this period for another month
at their initiative. Following the expiry of this objection period, the RTS will be published in
the Official Journal of the European Union and will enter into force on the twentieth day
following the date of their publication.
Link: http://europa.eu/rapid/press-release_IP-14-1060_en.htm?locale=en

VIII.

INNOVATION

1. Innovation Union Scoreboard 2014: EU more innovative but the differences
between Member States are still high and diminish only slowly
The EU and all EU Member States have become more innovative in recent years. As a result,
the EU has closed half of the innovation gap towards the US. However, the differences in the
innovation performance within the EU are still very high and diminish only slowly. The
innovation gap widens at regional level where the innovation performance has worsened in
almost one fifth of EU regions according to the Regional Innovation Scoreboard 2014, which
complement the IUS 2014.
The overall ranking within the EU remains relatively stable, with Sweden at the top, followed
by Denmark, Germany and Finland. Portugal, Estonia and Latvia are the countries that have
most improved over the last years. Most progress has been made in the openness and
attractiveness of the EU research system as well as business innovation collaboration and the
commercialisation of knowledge as measured by licence and patent revenues from abroad.
However, the growth of public R&D expenditures over the last years was offset by a
continuous decline in venture capital investments and non-R&D innovation investments in
companies.
Innovation Union Scoreboard 2014

[14 MB]

The executive summary [195 KB]
of the Innovation Union Scoreboard 2014 is available in 23 EU official
languages by clicking on the little box.
The Innovation Union Scoreboard 2014 places Member States into four different performance
groups:


Denmark (DK), Finland (FI), Germany (DE) and Sweden (SE) are "Innovation Leaders"
with innovation performance well above that of the EU average;



Austria (AT), Belgium (BE), Cyprus (CY), Estonia (EE), France (FR), Ireland (IE),
Luxembourg (LU), Netherlands (NL), Slovenia (SI) and the United Kingdom (UK) are
"Innovation followers" with innovation performance above or close to that of the EU
average;
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The performance of Croatia (HR), Czech Republic (CZ), Greece (EL), Hungary (HU), Italy
(IT), Lithuania (LT), Malta (MT), Poland (PL), Portugal (PT), Slovakia (SK) and Spain (ES)
is below that of the EU average. These countries are "Moderate innovators";



Bulgaria (BG), Latvia (LV) and Romania (RO) are "Modest innovators" with innovation
performance well below that of the EU average.

IX.

INSTITUTIONAL ISSUES

1. Setting Europe in Motion: President-elect Juncker's Main Messages from his
speech before the European Parliament
Speaking before the European Parliament plenary on 22 October 2014, ahead of the vote on
the Juncker Commission, President-elect Jean-Claude Juncker said: "Citizens are losing faith,
extremists on the left and right are nipping at our heels, our competitors are taking liberties. It
is time we breathed a new lease of life into the European project. Huge challenges await us. It
is up to us to shape these challenges. If we want a role to play in the future we have to play it
now. It is up to us to ensure that the handwriting of the European Social Model is clearly
visible in everything we do. Because Europe is the protective shield for all of us who can call
this magnificent continent their home. I stand here in front of you, in this House that is the
beacon of European democracy, and call upon you to set Europe in motion again."
Read the President-elect's main messages in 22 languages here: SPEECH/14/705
The plenary vote by the European Parliament on the Juncker Commission resulted in 423 in
favour, 209 against with 67 abstention. The convincing support has been ensured by the
unequivocal support of the major fractions in the EP, namely EPP, S and D and ALDE.
The Juncker Commission has started its term of office on 1 November 2014 which will run
until 31 October 2019.

2. The ten main policy areas of the new European Commission:
The ten main policy areas of the new European Commission as described in the speech of Presidentelect of the European Commission Jean-Claude Juncker at his election in the European Parliament in

Strasbourg, 15 July 2014: „A New Start for Europe: My Agenda for Jobs, Growth, Fairness
and Democratic Change”:
Link: http://ec.europa.eu/about/juncker-commission/docs/political-guidelines-short_en.pdf

Political guidelines for the new European Commission (full text):
Link: http://ec.europa.eu/about/juncker-commission/docs/pg_en.pdf

3. The list of Commissioners-designate, photos, Mission letters
Link: http://ec.europa.eu/about/juncker-commission/commissioners-designate/index_en.htm
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4. The new structure of the new European Commission:
Link: http://ec.europa.eu/about/juncker-commission/structure/index_en.htm

5. Application of EU Law: how EU Member States performed in 2013
There has been a marked decrease in the number of on-going infringement cases in recent
years whilst the number of cases resolved through in problem solving mechanisms such as
EU Pilot has increased, according to the 31st Annual Report on monitoring the
application of EU law , published by the European Commission on 1 October 2014. This
reflects the determination of the Commission to work with the Member States to resolve
problems arising from failure to comply with EU law at an early stage. The correct
application of EU law is a cornerstone of the EU Treaties and at the heart of the
Commission's regulatory fitness programme (REFIT).
Link: http://europa.eu/rapid/press-release_IP-14-1072_en.htm?locale=en

6. EU enlargement in 2014 and beyond: progress and challenges
In the Enlargement package adopted on 8 October 2014, the European Commission has
outlined the enlargement strategy 2014, assessed the progress made over the past year by the
countries wishing to join the EU in the Western Balkans and by Turkey, and the challenges
ahead.
(Reminder from our European Monitor Issue No.2: The European Commission announced
on 26 September 2014 that the EU has pledged over €11 billion to renew its support to reform
efforts in the Western Balkans and Turkey for the next 7 years. For details visit Chapter
XXIII. COUNTRY SPECIFIC SUPPORT )
Links: http://europa.eu/rapid/press-release_IP-14-1100_en.htm?locale=en
http://ec.europa.eu/enlargement/pdf/key_documents/2014/20141008-strategy-paper_en.pdf
http://ec.europa.eu/enlargement/countries/strategy-and-progress-report/index_en.htm

X.

INTELLECTUAL PROPERTY

1. Copyright
The online EU-wide database for Orphan Works was launched on 28 October 2014. The
database has been established and is managed by the by the Office for Harmonization in the
Internal Market (OHIM) on the basis of the Orphan Works Directive.
Link: More information about the database can be found on the web site of the OHIM.
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2. Catalogue of online tools for business about IPR
Find below the link to a catalogue developed by the Directorate General of Enterprise and
Industry of the European Commission. This catalogue has been developed as part of the
ongoing co-operation with the USA in the EU-US IPR Working Group and also contains links
to materials developed by the US administration to aid businesses.
Link: http://ec.europa.eu/enterprise/policies/industrial-competitiveness/industrialpolicy/intellectual-property-rights/catalogue-online-tools/index_en.htm

3. Publication of the lists of Community trade mark courts and
Community design courts
On 24 September 2014 the Publication of the lists of Community trade mark courts and
Community design courts (OJ 2014/C 332/06) was made available on all EU languages.

XI.

INVESTMENT
1. European leaders support incoming Commission’s investment plans;
highlight need to implement agreed initiatives for jobs, growth and
competitiveness

At the European Council and Euro Area Summit meetings on 23-24 October, EU leaders
noted the importance of investment and supported the incoming Commission's intention to
launch an initiative mobilising EUR 300 billion in additional public and private investment
over the period 2015-2017. They also announced their support for the establishment of a
Task Force that is to identify concrete actions to boost investment. Leaders also underlined
the need for prompt implementation of the orientations set out in the “Strategic Agenda for
the Union in Times of Change”, in particular those related to jobs, growth, and
competitiveness. They invited the Commission, the Council and the Member States to
translate these orientations into concrete policy actions. EU leaders noted that progress
towards European integration, most importantly the establishment of the banking union, has
contributed to a significant improvement in financial market conditions. The European
Council formally appointed the new European Commission.
2. EU and Singapore conclude investment talks
As announced on 17 October 2014, the European Union (EU) and Singapore have concluded
the negotiations of the investment part of the EU-Singapore Free Trade Agreement
(EUSFTA). This marks the successful conclusion of the negotiations of the entire EUSFTA,
following the initialling of the other parts of the agreement in September 2013. 'The
conclusion of this chapter marks a very important step in our partnership with Singapore,
strengthening our investment relations', said EU Trade Commissioner Karel De Gucht. 'Now,
we have a comprehensive agreement which is a gateway to this important region in Asia. It
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will help boost economic growth, investment and job creation in the EU. It will help opening
the door for Europe to the ASEAN market with 600 million consumers.'

3. European Commission and data industry launch €2.5 billion partnership
to master big data
The European Commission and Europe's data industry have committed to invest €2.5 billion
in a public-private partnership (PPP) that aims to strengthen the data sector and put Europe at
the forefront of the global data race. A Memorandum of Understanding to set up the PPP on
big data was signed on 13 October 2014 by European Commission Vice President Neelie
Kroes and President of the Big Data Value Association , Jan Sundelin, who acts on behalf
of companies including ATOS, Nokia Solutions and Networks, Orange, SAP, SIEMENS, and
research bodies such as Fraunhofer and the German Research Centre for Artificial
Intelligence. The EU has earmarked over €500 million of investment over 5 years (20162020) from Horizon 2020 which private partners are expected to match at least four times
over (€2 billion). See also MEMO/14/583 .
Links: http://europa.eu/rapid/press-release_IP-14-1129_en.htm?locale=en
http://europa.eu/rapid/press-release_MEMO-14-583_en.htm

4. Investment provisions in the EU-Canada Free Trade Agreement (CETA)
The EU-Canada Comprehensive Trade and Economic Agreement (CETA) is one of the first
agreements that include EU-wide rules on investment. (Details of the CETA agreement see
under Chapter X. TRADE, FREE TRADE AGREEMENTS)
Link: http://trade.ec.europa.eu/doclib/docs/2013/november/tradoc_151918.pdf

XII.

LABOUR

1. September 2014: Euro area unemployment rate at 11.5%, EU28 at 10.1%;
Commissioner Andor's comments
The euro area (EA18) seasonally-adjusted unemployment rate was 11.5% in September 2014,
stable compared with August 2014, but down from 12.0% in September 2013. The EU28
unemployment rate was 10.1% in September 2014, also stable compared with August 2014
and down from 10.8% in September 2013. These figures were published by Eurostat, the
statistical office of the European Union on 31 October 2014.
European Commissioner for Employment, Social Affairs and Inclusion László Andor
commented:
"September 2014 figures show that unemployment in Europe continues to slightly decrease,
but still remains far too high: over 24.5 million jobseekers cannot find a job, including
almost 5 million youngsters under 25. Europe desperately needs more aggregate demand.
The €300 billion EU investment plan that the next European Commission will propose
shortly will help, but we also need higher wages in countries with large current account
surpluses appropriate monetary policy and lower taxation of low-paid labour. Strong
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employment policies such as the Youth Guarantee, hiring subsidies and investment in skills
are also important to boost employment. Reform of the Economic and Monetary Union must
continue in order to allow the eurozone countries to better address asymmetric shocks,
notably with more counter-cyclical remedies. Finally, whichever measure helps to increase
inflation from its currently very low levels is also likely to help to cut unemployment from its
current unacceptable level."
Link: http://europa.eu/rapid/press-release_STAT-14-166_en.htm?locale=en

2. European Commission to press for adequate funding for jobs at Milan
employment summit
European Commission President José Manuel Barroso pressed Prime Ministers of the EU
Member States to live up to their budget commitments at a special summit on employment in
Milan on 8 October 2014 (see MEMO/14/565 ). He underlined the importance of the EU
budget to help fund practical and effective ways to combat unemployment, in particular
youth unemployment, for example through the Youth Guarantee, to which all Member States
have signed up. Commissioner for Employment and Social Affairs László Andor, who
attended a meeting of EU labour ministers before the summit, discussed ways to further
accelerate and improve implementation of the Youth Guarantee . The summit was
organised by the Italian Presidency of the EU's Council of Ministers.
The EU's main fund to help Member States to tackle unemployment is the European Social
Fund (ESF), worth over €10 billion every year. Member States are planning to spend over
€40 billion from the ESF in the 2014-20 period on measures to support implementation of the
Youth Guarantee (including access to employment, improving public employment services
and education). The Youth Employment Initiative (YEI), worth €6.4 billion in 2014-15, is
available to top-up ESF money in Member States where regional youth unemployment rates
exceed 25% (currently 20 countries), to help implement the Youth Guarantee.
Link: European Commission to press for adequate funding for jobs at Milan
employment summit

3. Employment and Social Situation: Quarterly Review shows recovery still
fragile
The economic recovery which started in the spring of 2013 remains fragile and future
employment developments remain uncertain, according the European Commission's latest
Employment and Social Situation Quarterly Review published on 6 October 2014.
The Review also takes a look at differences in income inequality among Member States, and
underlines the relevance of investing in skills through life to increase the employability of
workers.
Link: Employment and Social Situation: Quarterly Review shows recovery still fragile
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4. The EU Youth Guarantee – where do we stand?
On the occasion of the debate on the Roll-out of the European Youth Initiative in the
European Parliament on 16 September, the European Commission published a MEMO on the
EU Youth Guarantee . The MEMO features comprehensive information on implementation
of the Youth Guarantee in Member States, outlines of the type of reforms that need to be
introduced to improve school-to-work transitions and the employability of young people and
an overview of the financial support available from the Youth Employment Initiative and
the European Social Fund . It also highlights examples of successful schemes already in
place in some Member States.
Link: http://europa.eu/rapid/press-release_MEMO-14-530_en.htm?locale=en

XIII.

MIGRATION

1. The Triton operation will start on November 1st 2014 as scheduled
On the eve of the launch of Frontex Joint Operation 'Triton', Commissioner Malmstrom said:
"I am happy to announce that the Triton operation requested by Italy will start on November
1st as scheduled. Frontex has received sufficient offer of both equipment and border guards
from the vast majority of Member States. The Agency is therefore ready to launch this
tailored made operation that matches all the requests made by the Italian authorities. […]
Triton is a tool we are making available to Italian authorities upon their demand and
according to their specific requests for equipment and human resources. It will not affect the
Italian responsibilities in controlling its part of the EU's external borders and its obligations to
guarantee search and rescue at sea according to international and EU obligations, which I am
confident that Italy will continue to fulfil. In order to be successful, these efforts at sea need
to be complemented by other measures. It is vital that EU states now fully implement the
Common European Asylum System, and that a serious effort will be made to establish a truly
European program for the resettlement of refugees."
Link to the full statement STATEMENT/14/346 and MEMO/14/609 are available.

2. Trafficking in human beings 2010-2014: eradicating the slave trade
The European Commission on 17 October 2014 presented a mid-term report of the 20122016 EU strategy, accompanied by the statistical report on victims and traffickers for the
years 2010-2012. The Commission is also reporting on the use of the Directive on residence
permits to non EU victims of human trafficking.
To mark the 8th EU Anti-trafficking day on 18 October 2014, the Commission has taken
stock of all coordinated efforts which have been made during the 2010-2014 European
Commission mandate towards the goal of eradicating human trafficking. With the adoption
of the EU Anti-trafficking Directive in 2011, courts all over Europe are now judging crimes
relating to human trafficking as equally severe, with common prison sentences, and EU
countries are obliged to provide proper support to victims. Also, in the EU 2012-2016
Strategy on Trafficking in human beings, the EU has set out 40 concrete and practical
measures against trafficking in human beings, putting the protection and rights of the victims
at the forefront.
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3. Launch of European Migration Forum
On 15 October 2014 the European Commission announced the launch of the European
Migration Forum. In 2009, the European Commission together with the European Economic
and Social Committee launched the European Integration Forum, a platform for dialogue with
civil society on issues related to integration of third-country nationals. Since, the Forum has
met twice a year and discussed different subjects focusing on migrant integration. This year, it
was decided to extend the scope of the Forum to cover more topics related to immigration and
asylum that would benefit from a discussion with civil society.
The first meeting of the new European Migration Forum will take place on 26-27 January
2015, and will ask for contribution of the civil society to address the migratory flows in the
Mediterranean, from the situation of migrants in the countries of origin and transit before
departure, to their journey and their reception once arrived to the EU. During the last year, the
number of migrants who attempted to cross the Mediterranean on unseaworthy vessels and
risked their lives to reach Europe, very often seeking international protection, has
significantly increased, while the conditions of travel have worsened. Migrants face severe
violation of human rights by the criminals who organize the journeys, and sometimes death.
The magnitude of the phenomenon requires new resources and solutions to ensure an
appropriate management of these migratory flows, responding fully to the humanitarian
emergencies while maintaining fair and effective migration and asylum systems.
The Call of the European Commission: Is your organisation active in this area and would
want to participate? Read carefully the terms of the call for interest, fill in the application
form and send it to eu-migration-forum@eesc.europa.eu no later than Monday 10th
November, together with a scanned copy of the registration certificate of your
organisation in your country. Please note that late applications will not be considered.
Links for more information:
European Migration Forum
Application form

[385 KB]

[267 KB]

4. EU provides new support to help migrants and victims of human
trafficking
The EU announced on 2 October 2014 a new project to promote and protect the rights of
migrants moving between developing countries, worth over €10 million. The project focuses
on two types of migrants: those who carry out domestic work in the recipient country (e.g.
house-cleaning) and those who fall victim of human trafficking. Concrete actions undertaken
through this project include providing social assistance to the migrants and their families
(access to healthcare, legal assistance and interpretation services, for instance) and supporting
the civil society in the promotion of well-managed migration, labour and anti-trafficking
policies and legislation. EU Development Commissioner, Andris Piebalgs, said: “This project
proposes an innovative approach focusing on migration between developing countries. It
shows the EU’s genuine and firm commitment to address human trafficking and forced
labour, some of the worst forms of modern slavery, and our will to improve migrants’ rights
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more generally. And it’s clear for us that we need to work with civil society to make sure that
migrants' dignity is respected".
Link: http://europa.eu/rapid/press-release_IP-14-1077_en.htm?locale=en

5. Overview of European Commission actions in the fields of migration,
asylum and border control
On the occasion of the first anniversary of the Lampedusa tragedy, commemorating the
victims, the European Commission published on 2 October 2014 an Overview of European
Commission actions in the fields of migration, asylum and borders, alongside with
Commissioner Malmstrom's statement. The full document is available here

6. Frontex Joint Operation 'Triton'
As announced on 8 October 2014: “Italy and the EU Agency Frontex are making good
progress in preparing the joint operation Triton, coordinated by Frontex. The main elements
have now been agreed and Frontex has sent out a call for participation to EU Member
States.” (Full Statement by Commissioner Malmström on operation Triton:
STATEMENT/14/302)
Details on Frontex Joint Operation 'Triton' – Concerted efforts to manage migration in the
Central Mediterranean: MEMO/14/566

7. Asylum, Migration, Integration – EU Funds for the period 2014-2020
Although the movements of persons into, out of and within each EU State vary, European
societies share similar migration opportunities and challenges. Adequate, flexible and
coherent financial resources are essential for strengthening the area of freedom, security and
justice and for developing the common Union policy on asylum and immigration based on
solidarity between EU States and towards non-EU countries.
In order to promote the efficient management of migration flows and the implementation,
strengthening and development of a common Union approach to asylum and immigration, the
Asylum, Migration and Integration Fund (AMIF) has been set up for the period 2014-20, with
a total of EUR 3.1 billion for the seven years.
(For the period 2007-13, almost EUR 4 billion was allocated for the management of the
Union's external borders and for the implementation of common asylum and immigration
policies through the General Programme “Solidarity and Management of Migration Flows”
(SOLID). This General Programme consisted of four instruments: External Borders Fund
(EBF), European Return Fund (RF), European Refugee Fund (ERF) and European Fund for
the Integration of third-country nationals (EIF).)
Internal Security Fund - Borders (ISF-Borders) : The Internal Security Fund (ISF) was set
up for the period 2014-20, with a total of EUR 3.8 billion for the seven years. The Fund will
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promote the implementation of the Internal Security Strategy, law enforcement cooperation
and the management of the Union's external borders. The ISF is composed of two
instruments, ISF-Borders and ISF-Police.
Internal Security Fund - Police (ISF-Police) : The Internal Security Fund (ISF) was set up
for the period 2014-20, with a total of EUR 3.8 billion for the seven years. The Fund will
promote the implementation of the Internal Security Strategy, law enforcement cooperation
and the management of the Union's external borders. The ISF is composed of two
instruments, ISF-Borders and ISF-Police

XIV.

REAL ESTATE

1. Second quarter of 2014 compared with second quarter of 2013: House
prices stable in the euro area - Up by 1.7% in the EU
House prices, as measured by the House Price Index (HPI), remained stable in the euro area
and rose by 1.7% in the EU in the second quarter of 2014 compared with the same quarter of
the previous year. These figures announced on 9 October 2014, come from Eurostat, the
statistical office of the European Union. Compared with the first quarter of 2014, house
prices rose by 0.9% in the euro area and by 1.4% in the EU in the second quarter of 2014.
Link: http://europa.eu/rapid/press-release_STAT-14-151_en.htm?locale=en

2. Merger: European Commission clears acquisition of a real estate portfolio
by AXA and Hammerson
The European Commission on 16 October 2014 approved under the EU Merger Regulation
the acquisition of a real estate portfolio located in Bristol, United Kingdom, by AXA of
France and Hammerson of the UK. AXA is a global insurance group which also operates in
investment management. Hammerson develops, rents and operates its own commercial real
estate. The target portfolio comprises a shopping centre and other residential and retail assets,
including a multi-storey car park and surrounding land in the centre of Bristol. The
Commission concluded that the proposed acquisition would not raise competition concerns
because of its small impact on the market structure. The transaction was examined under the
simplified merger review procedure. More information is available on the Commission's
competition website, in the public case register under the case number M.7372 .

XV.

TAX

1. Taxation: Commission presents options for simpler and more robust future
VAT regime
Ideas on how to ensure a simpler, more effective and more fraud-proof VAT system tailored
to the Single Market in the EU have been outlined in a paper published by the European
27

Commission on 30 October 2014. The aim is to create a “definitive VAT regime”, to replace
the temporary and out-dated VAT system, which has been in place in the EU for over 2
decades. The future VAT regime should better meet the needs of businesses in the Single
Market and be less susceptible to fraud than today’s system is. The Commission services
document, which follows extensive consultations with Member States and stakeholders, sets
out five options for shaping the future VAT regime. For more information, see the press
release IP/14/1216 and the FAQ MEMO/14/607
Link: http://europa.eu/rapid/press-release_IP-14-1216_en.htm?locale=en

2. Taxation: Study confirms billions lost in VAT Gap
An estimated €177 billion in VAT revenues was lost due to non-compliance or noncollection in 2012, according to the latest VAT Gap study published by the European
Commission on 23 October 2014. This equates to 16% of total expected VAT revenue of 26
Member States. The VAT Gap study sets out detailed data on the difference between the
amount of VAT due and the amount actually collected in 26 Member States in 2012. It also
includes updated figures for the period 2009-11, to reflect a refinement of the methodology
used. The main trends in the VAT Gap are also presented, along with an analysis of the
impact that the economic climate and policy decisions had on VAT revenues. For more
information, see IP/14/1187 and MEMO/14/602 .
Link: http://europa.eu/rapid/press-release_IP-14-1187_en.htm?locale=en

3. Commissioner Šemeta welcomes signature of agreement on automatic tax
information exchange
On 29 October 2014, Finance Ministers from 50 countries and jurisdictions signed a
Multilateral Competent Authority Agreement on the implementation of the Global Standard
for the automatic exchange of financial account information. "this signature is an important
joint effort by many in creating a fairer, more appropriate tax environment worldwide",
Algirdas Šemeta, EU Commissioner for Taxation, said. He stressed that "the European Union
has been a pioneer and a leader in the use of automatic exchange of information to prevent
tax evasion. Commissioner Šemeta added: "I am confident that this new move will enable
countries around the world to better combat tax evasion and improve the efficiency of their
tax collection".
Link: http://europa.eu/rapid/press-release_STATEMENT-14-342_en.htm?locale=en

4. Combating tax evasion – Automatic exchange of information
The Economic and Financial Affairs Council (ECOFIN) on its meeting held on 14-15 October
2014 agreed on the revision of the Directive on Administrative Cooperation which extends the
scope for automatic exchange of information between tax authorities so as to enable them to
better combat tax evasion and to improve tax collection. With the current political agreement
in principle the EU 28 commit to apply the automatic exchange of information (AEI) under
the revised directive on administrative cooperation, which aims to transpose the global OECD
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standards in this area into EU legislation. The Swiss decision of last week that Switzerland
would apply the AEI from 2018, was also welcomed by the EU 28.
Links: http://europa.eu/rapid/press-release_SPEECH-14-693_en.htm?locale=en
http://www.consilium.europa.eu/uedocs/cms_data/docs/pressdata/en/ecofin/145103.pdf
http://www.consilium.europa.eu/uedocs/cms_Data/docs/pressdata/en/ecofin/145105.pdf

5. Taxation: New web portal to prepare businesses for new VAT rules

The European Commission on 13 October 2014 launched a web portal to help businesses to
adapt to the change in VAT rules that will enter into force in 2015. From 1 January, new
VAT rules come into effect for businesses selling telecommunications, broadcasting and
electronic services to final consumers. VAT will be charged where the customer is
based, rather than where the supplier is located.
These new rules will ensure a more level playing field for businesses and fairer taxation
rights amongst Member States (see IP/14/758). In addition, a "Mini One Stop Shop" will
take effect. This will allow companies to make a single VAT declaration and payment in their
own Member State for all their intra-EU transactions. The Mini One Stop Shop will,
therefore, greatly simplify the VAT obligations for companies as they comply with the new
place of supply rules. The web portal launched today will facilitate businesses that opt to use
the Mini One Stop Shop, by providing information about the various VAT rules across the
EU. Member states have different standard VAT rates, different reduced rates and different
exemptions. The web portal is the solution to ensure that businesses aren’t overwhelmed
when trying to figure out the VAT rate that should apply to their sale. It is part of the
continual and consistent effort made by the Commission over the past few years to ensure
that the new VAT rules are introduced as smoothly as possible, and that businesses are fully
equipped for the change.
The VAT MOSS portal is on the Commission's website: Telecommunications,
broadcasting & electronic services - European commission
Link:
http://ec.europa.eu/taxation_customs/taxation/vat/how_vat_works/telecom/index_en.htm

6. European Commission report points to opportunities to improve national
tax systems
The European Commission on 13 October 2014 published the report: "Tax reforms in EU
Member States 2014 - Tax policy challenges for economic growth and fiscal sustainability".
It provides an annual review of the most important tax reforms implemented by EU Member
States and identifies the main tax policy challenges they are facing. To this end the report –
which was prepared jointly by the Directorate General for Economic and Financial Affairs
and the Directorate General for Taxation and Customs Union – inter alia explores ways to
make tax structures more growth-friendly. The tax burden on labour in the EU is relatively
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high. Reducing this burden, for example by shifting to other revenue bases less detrimental to
growth, can have positive consequences on growth and employment. The report also takes an
in-depth look at the size of tax bases, analysing housing taxation, incentives for debt
financing in corporate taxation, tax expenditures in direct taxation and the VAT base.
Moreover, the report examines three specific items: environmental taxes, tax compliance and
tax administration, and the effect of tax systems on recent developments in income equality.
Find the report on the websites of DG ECFIN and DG TAXUD as well as the related Q&A .

7. State aid: Commission orders Spain to recover additional aid granted
through tax benefits for acquisitions of indirect shareholdings in foreign
companies
After an in-depth investigation, the European Commission on 15 October 2014 has
concluded that a new interpretation of a Spanish tax scheme benefitting companies acquiring
foreign shareholdings is incompatible with EU state aid rules. The scheme allows companies
to deduct the "financial goodwill" arising from the acquisition of indirect shareholdings in
non-resident Spanish holding companies from their corporate tax base. The Commission has
found that the measure provided the beneficiaries with a selective economic advantage which
cannot be justified under EU state aid rules, and which they must now repay to the
Spanish state. Spain did not notify this new interpretation, which extended the scope of an
existing scheme, to the Commission for prior state aid scrutiny, as required.
Link: http://europa.eu/rapid/press-release_IP-14-1159_en.htm?locale=en

8. State aid: Commission approves Romanian green certificate reduction for
energy-intensive users
The European Commission announced on 15 October 2014 that it has found that the
Romanian green certificate reduction scheme, reducing the contributions of certain energyintensive users to the financing of renewable energy, is in line with EU state aid rules, and in
particular with the Commission's new Energy and Environmental Aid Guidelines (see
IP/14/400 and MEMO/14/276). The Commission has concluded that the partial
compensation for the cost of financing renewable energy support is necessary to ensure the
competitiveness of energy-intensive industries without unduly distorting competition in the
Single Market.
Link: http://europa.eu/rapid/press-release_IP-14-1157_en.htm?locale=en

9. State aid: Commission investigates transfer pricing arrangements on
corporate taxation of Amazon in Luxembourg
The European Commission on 7 October 2014 opened an in-depth investigation to examine
whether the decision by Luxembourg's tax authorities with regard to the corporate income tax
to be paid by Amazon in Luxembourg comply with the EU rules on state aid. The opening of
an in-depth investigation gives interested third parties and the Member States concerned an
opportunity to submit comments. It does not prejudge the outcome of the investigation.
Link: http://europa.eu/rapid/press-release_IP-14-1105_en.htm?locale=en
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10. State aid: Commission extends in-depth investigation into Gibraltar
corporate tax regime to include tax rulings practice
The European Commission on 1 October 2014 extended the scope of an ongoing in-depth
investigation opened in October 2013 to verify whether the new Gibraltar corporate tax
regime selectively favours certain categories of companies, in breach of EU state aid rules
(see IP/13/955). The Commission will now also examine the Gibraltar tax rulings practice.
The extension of an in-depth investigation gives interested third parties an opportunity to
submit comments on the measures under assessment. It does not prejudge the outcome of the
investigation.
Link: http://europa.eu/rapid/press-release_IP-14-1073_en.htm?locale=en

11. Taxation trends in the European Union - 2014 edition
The report contains a detailed statistical and economic analysis of the tax systems of the
Member States of the European Union, plus Iceland and Norway, which are Members of the
European Economic Area. The data are presented within a unified statistical framework (the
ESA95 harmonised system of national and regional accounts), which makes it possible to
assess the heterogeneous national tax systems on a fully comparable basis.
The standard classifications of tax revenues (by major type of tax or by level of government)
presented in most international tax revenue statistics are hard to interpret in economic terms.
This publication stands out for offering a breakdown of tax revenues by economic function
(i.e. according to whether they are raised on consumption, labour or capital). This
classification is based on disaggregated tax data and on a breakdown of the revenue from the
personal income tax. Besides revenue data, the report also contains indicators of the average
effective tax rate falling on consumption, labour and capital, as well as data on environmental
and property taxation and on the top rates for the personal and corporate income tax.
Country chapters give an overview of the tax system in each of the 30 countries covered, the
revenue trends and the main recent policy changes. Detailed tables allow comparison between
the individual countries and European averages. Data cover the 2000-2012 period and are
presented both as a percentage of GDP and as a percentage of total taxation.
Link:http://ec.europa.eu/taxation_customs/resources/documents/taxation/gen_info/economic_an
alysis/tax_structures/2014/report.pdf

12. The tax priorities for the 2014 European Semester
Taxation is one of the key policies monitored through the European Semester, the yearly cycle
of economic policy coordination and monitoring of Member States progress towards the
Europe 2020 targets. Every year the Semester starts with the publication of the Annual
Growth Survey, which sets the priorities to boost growth and job creation for the year to
come. The European Semester culminates in late Spring with the adoption of tailored advice
to Member States - the country specific recommendations.
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The Annual Growth Survey flags areas of taxation in which there is scope for
improvement and guides Member States in implementing growth-friendly tax reforms.
The 2014 Annual Growth Survey puts forward the following priorities:
- Broadening tax bases and removal of ill-targeted exemptions. Broadening tax bases is more
efficient and growth friendly than increasing tax rates. This priority helps moving towards a
simpler and more efficient VAT system and reducing environmentally harmful subsidies.
- Shifting the tax burden away from labour - in particular for the low skilled and young
workers - towards tax bases linked to consumption, property and pollution, taking into
account fairness aspects.
- Improving tax compliance through fighting tax fraud and tax evasion, coordinated action to
tackle aggressive tax planning and tax havens, by ensuring greater efficiency of tax
administration and simplifying tax compliance procedures
. Moreover, the AGS recalls
that cooperation between tax administrations is essential to fight against tax fraud and tax
evasion.
- Reviewing tax schemes which lead to debt biases in taxation.
The Commission annually publishes the Taxation Trends and Tax Reforms Reports
which provide an overview of tax revenues and tax reforms in Member States in recent years.
The latter also discusses selected tax policy challenges that are relevant for improving
Member States' tax systems. A recent taxation paper by DG TAXUD staff reviews to what
extent reforms in Member States followed the tax priorities.

XVI.

TRADE, FREE TRADE AGREEMENTS

1. EU strikes a comprehensive trade deal with East African Community
Negotiators from the EU and the East African Community (EAC) finalised on 17 October
2014 a new comprehensive Economic Partnership Agreement (EPA) between both regions.
The agreement will provide legal certainty for businesses and open a long-term perspective
for free and unlimited access to the EU market for products from Burundi, Kenya, Rwanda,
Tanzania and Uganda. "The East African Community region stands out for its dynamism, and
ambition to develop as an integrated region. The comprehensive partnership agreement we
have just reached is the best way in which we can support EAC's aspirations", said EU
Commissioner for Trade Karel De Gucht.
Link: http://europa.eu/rapid/press-release_IP-14-1170_en.htm?locale=en

2. Choice of Court Convention: EU businesses receive a major boost for
international trade
EU Justice Ministers on 10 October 2014 approved a decision ratifying the 2005 Choice of
Court Agreements Convention . The Convention promotes trade by clarifying the rules
governing international trade disputes, where the parties involved have chosen a competent
court. "This is the external dimension of 'Justice for Growth': a great example of how justice
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policy serves to boost economic growth and job creation by creating the right conditions for
European businesses to flourish in their trading with non-European partners," said EU Justice
Commissioner Martine Reicherts.
Link: http://europa.eu/rapid/press-release_IP-14-1110_en.htm?locale=en

3. The EU-Ukraine Association Agreement - transition measures on the
extension of the autonomous trade preferences
The European Commissioner reiterated the EU's commitment on 8 October 2014 to work on
the basis of the joint statement reached on 12 September, which is part and parcel of a
comprehensive peace process in Ukraine, respecting the country's territorial integrity and its
right to decide on its destiny. Fully supporting the stabilisation of Ukraine, the Commission
proposed on 19 September 2014 to extend unilaterally the autonomous trade measures
(ATM) that are in force until 1 November 2014. These measures consist in removing customs
duties on Ukrainian exports to the EU. The Council and the European Parliament have
discussed the proposal of the Commission to extend ATM for Ukraine until 31 December
2015. The legislative procedure is well on track and there are strong political indications that
Parliament and Council will manage to agree on an extension of the autonomous trade
preferences in October 2014.
Link: EU Trade Commissioner Karel de Gucht meets Ukraine minister Klimkin
Background: On 16 September 2014 a simultaneous ratification of the EU-Ukraine
Association Agreement took place in the Verkhovna Rada and in the European Parliament.
The implementation of the economic column of the agreement has been postponed until 31
December 2015 due to the known international implications.

4. EU-Canada negotiations concluded
President Barroso was in Ottawa on 26 September 2014, to take part in the Canada – EU
Summit. The summit was dedicated to the successful end of negotiations on two EU-Canada
treaties: the EU-Canada Strategic Partnership Agreement (SPA) and the
Comprehensive Economic and Trade Agreement (CETA) .
Details on both the CETA and the SPA can be found at IP/14/1045 and MEMO/14/540
and at the link: http://ec.europa.eu/trade/policy/in-focus/ceta/index_en.htm#outcome
(Investment related specificities of CETA see under chapter VI. Investment.)
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XVII.

TRANSATLANTIC TRADE & INVESTMENT PARTNERSHIP (TTIP)
1. TTIP negotiating mandate made public

The European Council on 9 October 2014 published the negotiating directives for talks on an
EU-US trade agreement, the Transatlantic Trade and Investment Partnerships (TTIP). The
European Commission is negotiating the agreement on the basis of negotiating directives
issued by the Council in June 2013. It consults governments, Members of the European
Parliament (MEPs) and civil society throughout the process. The talks started in July 2013
and seven rounds of negotiations have been completed so far.
Commenting, European Commissioner Karel de Gucht said: "I'm delighted EU governments
have chosen today to make the TTIP negotiating mandate public – something I've been
encouraging them to do for a long time. It further underlines our commitment to transparency
as we pursue the negotiations. And it allows everyone to see precisely how the EU wants this
deal to work, so it contributes to economic growth and jobs' creation across Europe while
keeping our commitment to maintain high level of protection for the environment, health,
safety, consumers, data privacy, or any other public policy goal."
Link: The mandate

(other languages

)

2. List of Lead Negotiators for TTIP
Link: http://trade.ec.europa.eu/doclib/docs/2013/july/tradoc_151668.pdf

3. 7th Round of the TTIP negotiations
The seventh round of the EU - US negotiations on the Transatlantic Trade and Investment
Partnership (TTIP) agreement took place in Chevy Chase, Maryland from September 29 –
October 3, 2014. The EU and US negotiating teams, headed by the EU and US chief
negotiators Ignacio García Bercero and Dan Mullaney at their meeting focused this time on
the regulatory part of the agreement.
Links: http://trade.ec.europa.eu/doclib/press/index.cfm?id=1158
http://trade.ec.europa.eu/eutn/psendmessage.htm?tranid=10075

4. TTIP – Advisory Group
Brief professional CVs, information on the Members of the Advisory Group for the
Transatlantic Trade and Investment Partnership (TTIP) agreement negotiations:
Link: http://trade.ec.europa.eu/doclib/docs/2014/january/tradoc_152102.pdf

34

5. TTIP – The Regulatory Part
Link: http://trade.ec.europa.eu/doclib/docs/2013/july/tradoc_151605.pdf

6. State of Play of the TTIP negotiations
The European Commission published a summurizing report on the State of Play of the TTIP
negotiations on 29 July 2014 that will be regularly updated. The concise report provides an
overview after the 6th round of the negotiations held in Brussels between 14-18July 2014.
Please visit the following link to find most important developments in your fields of interest:
Link: http://trade.ec.europa.eu/doclib/docs/2014/july/tradoc_152699.pdf

XVIII.

SPECIFIC FINANCIAL ARRANGEMENTS:

1. Employment: Progress Microfinance loans worth €182 million given to over
20,000 entrepreneurs for start-ups and expansion
More than 20,000 entrepreneurs have already benefited from loans and guarantees worth a
total of €182 million under the European Progress Microfinance Facility , according to
the latest European Commission report about the implementation of this financial
instrument. In particular, the report finds that Progress Microfinance has significantly
contributed to job creation, by enabling credit for unemployed or inactive people struggling
to borrow money from financial institutions. The new microfinance financial instrument set
to begin in the second half of 2014 under the Programme for Employment and Social
Innovation (EaSI) will build on this experience. European Commissioner for Employment,
Social Affairs and Inclusion László Andor said: "By helping people to become entrepreneurs,
the European Progress Microfinance Facility is an effective instrument to support people
from disadvantaged groups in their efforts to get back to work and integrate into society.
Raising the money needed to start new businesses can be difficult for the unemployed, young
people and minorities, but small loans such as the ones Progress Microfinance is providing
can make a big difference for would-be entrepreneurs who might otherwise never be able to
put their creativity at work."
Link: http://europa.eu/rapid/press-release_IP-14-1178_en.htm?locale=en

2. € 39 million EU support for the promotion of agricultural products
The European Commission on 30 October 2014 approved 27 programmes to promote
agricultural products in the European Union and in third countries. The total budget of the
programmes, the grand majority of which will run for a period of three years, is € 77,4
million of which the EU contributes € 39 million. The selected programmes cover a variety
of product categories, such as fresh and processed fruit and vegetables, dairy products,
quality products (PDOs, PGIs, TSGsand organic products), flowers, quality meat, as well as,
for the first time, sheepmeat.
Link: http://europa.eu/rapid/press-release_IP-14-1232_en.htm?locale=en
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3. Employment: Commission proposes €1.8 million from Globalisation Fund
for former workers of Whirlpool in Italy
The European Commission proposed on 28 October 2014 to provide Italy with €1.8 million
from the European Globalisation Adjustment Fund (EGF) to help 608 former workers of
Whirlpool Europe S.r.l. to find new jobs. The redundancies occurred in the Autonomous
Province of Trento. The proposal now goes to the European Parliament and the EU's Council
of Ministers for their approval.
EU Commissioner for Employment, Social Affairs and Inclusion László Andor commented:
"The crisis has hit household demand for domestic appliances. As a result EU production of
domestic appliances has been falling since 2008. This proposal to allocate €1.8 million from
the European Globalisation Fund would help to prepare over six hundred redundant
Whirlpool workers in Trento for new job opportunities in other sectors with a more
promising outlook."
Link: http://europa.eu/rapid/press-release_IP-14-1212_en.htm?locale=en

4. Employment: Commission proposes €918,000 from Globalisation Fund to
support former workers of GAD abattoirs in France
The European Commission proposed on 24 October 2014 to provide France with €918,000
from the European Globalisation Adjustment Fund (EGF) to help 760 former workers of
GAD, an enterprise which slaughters pigs and processes pork. The proposal now goes to the
European Parliament and the EU's Council of Ministers for approval.
Link: http://europa.eu/rapid/press-release_IP-14-1200_en.htm?locale=en

5. New pan-European pension fund to boost researcher mobility
Mobility of researchers in Europe might receive a boost by the decision of the European
Commission on 2 October 2014 with the launch of a consortium that aims to establish a new
pan-European pension arrangement. Once put in place, the RESAVER initiative would mean
that researchers could move freely without having to worry about preserving their
supplementary pension benefits. The consortium plans to set up the pension arrangement in
2015. It will enable researchers to remain affiliated to the same pension fund, even when
changing jobs and moving between different countries. The European Commission will cover
the initial set up costs through a four-year framework contract that will be awarded before the
end of 2014.
Link: http://europa.eu/rapid/press-release_IP-14-1063_en.htm?locale=en

6. State aid: Commission approves aid for closure of coal mine in Italy
On 1 October 2014 the European Commission authorised public funding for the closure of an
uncompetitive coal mine in Italy, the Nuraxi Figus mine, the only operational coal mine in
Italy. Council Decision 2010/787/EU on state aid to facilitate the closure of uncompetitive
coal mines allows Member States to grant, under certain conditions, aid to the coal industry
with a view to facilitating the closure of uncompetitive coal mines until December 2018. The
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Nuraxi Figus mine is operated by Carbosulcis S.p.A. and produces coal used for the
production of electricity. Coal production will cease at the end of 2018. The closure plan
results in a gradual decrease of the overall amount of aid granted to cover production costs, in
line with the Council Decision. Moreover, the plan includes measures to mitigate the
environmental impact of the production of coal. Italy has also committed to support miners
who will lose their jobs and their re-adaptation in order to help them find new jobs outside
the coal industry. The non-confidential version of the decision will be made available under
the case number SA.20867 in the State Aid Register on the DG Competition website once
any confidentiality issues have been resolved. New publications of state aid decisions on the
internet and in the Official Journal are listed in the State Aid Weekly e-News.

7. EU Solidarity Fund: Commission moves to help Serbia, Croatia and
Bulgaria after May's major floods
EU Commissioner for Regional Policy, Johannes Hahn, announced on 10 October 2014 an
aid package worth nearly €80 million proposed by the European Commission for Serbia,
Croatia and Bulgaria after flooding disasters struck the countries in May and June 2014. The
proposed aid of €60.2m to Serbia, €8.96m to Croatia and €10.5m to Bulgaria is to help cover
part of the emergency costs incurred by the public authorities in these three countries due to
the disasters. In particular, it will help to restore vital infrastructure and services, reimburse
the cost of emergency and rescue operations, and help cover some of the clean-up costs in the
disaster-stricken regions. Serbia, which is currently in negotiations to join the EU - and
therefore eligible for the Fund - suffered the worst of the damage.
Link: http://europa.eu/rapid/press-release_IP-14-1128_en.htm?locale=en

8. Employment: Commission proposes €1.4 million from Globalisation
Fund for former shipbuilding workers in Finland
The European Commission proposed on 14 October 2014 to provide Finland with €1.4
million from the European Globalisation Adjustment Fund (EGF) to help 565 former workers
of the shipyards STX Finland Oy to find new jobs. The proposal now goes to the European
Parliament and the EU's Council of Ministers for approval.
EU Commissioner for Employment, Social Affairs and Inclusion László Andor commented:
"The crisis has accelerated the transformation of the shipbuilding sector, with much of this
industry moving to Asia. This proposal for 1.4 million euros from Europe's Globalisation
Fund would help prepare the dismissed workers for new job opportunities in other promising
sectors".
Link: http://europa.eu/rapid/press-release_IP-14-1126_en.htm?locale=en

9. Employment: Commission proposes €7.2 million from Globalisation
Fund for former workers of the clothing retail chain Sprider Stores in
Greece
The European Commission on 7 October 2014 proposed to provide Greece with €7.2 million
from the European Globalisation Adjustment Fund (EGF) to help 761 former workers of the
clothing retail chain Sprider Stores to find new jobs, and to extend its support to 505 young
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people not in employment, education or training (NEETs). Most of the redundancies
happened in the regions of Attica and Central Macedonia. The proposal now goes to the
European Parliament and the EU's Council of Ministers for approval. EU Commissioner for
Employment, Social Affairs and Inclusion László Andor commented: "Today's decision will
help to prepare over 1,200 people for new jobs and first job opportunities". He added:
"Greek workers are going through a difficult period and we must use all the tools we have at
our disposal to provide assistance. I am happy the Commission has responded positively to
Greece's request for EGF support to the redundant workers, along with young people not in
employment, education or training".
Link: http://europa.eu/rapid/press-release_IP-14-1103_en.htm?locale=en
Background
The European Globalisation Fund continues during the 2014-2020 period as an expression of
EU solidarity, with further improvements to its functioning. Its scope includes workers made
redundant because of the economic crisis, as well as fixed-term workers, the self-employed,
and, by way of derogation until the end of 2017, young people not in employment, education or
training in regions of high youth unemployment.

XIX.

COUNTRY SPECIFIC SUPPORT

1. EU increases development support to Nepal and Bhutan
European Commissioner for Development, Andris Piebalgs, announced on 17 October 2014
that the EU development programmes for Nepal and Bhutan will triple in the 2014-2020
period in comparison with the allocation from the previous years. The announcement was
made as the Commissioner began a visit to both countries and it shows that the EU has taken
note of the efforts both countries have made to fight poverty and implement constitutional
reforms. In the course of his visit, Commissioner Piebalgs met several authorities and
discussed with them the priorities for our cooperation in the coming years. He also visited
EU-funded projects on the ground and met the beneficiaries of EU support.
Link: http://europa.eu/rapid/press-release_IP-14-1169_en.htm?locale=en

2. Commissioner Piebalgs to sign development programmes for Belize,
Lesotho, Togo and Zambia
European Commissioner for Development, Andris Piebalgs, signed on 10 October 2014 the
National Indicative Programmes (NIP) for development cooperation with Belize, Lesotho,
Togo and Zambia in the 2014-2020 period, which amount to €869 million. The signing
ceremony with representatives of those countries took place in the margins of the annual
meeting of the World Bank and the International Monetary Fund in Washington.
Link: http://europa.eu/rapid/press-release_IP-14-1121_en.htm?locale=en
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3. EU pledges more than €450 million for reconstructing Gaza
Representing the European Union at the "Conference on Palestine, Reconstructing Gaza" in
Cairo on 12 October 2014, High Representative/Vice-President Catherine Ashton announced
the EU's pledge of more than €450 million euros for the reconstruction of Gaza. The HR/VP
underlined that "the only durable solution to the situation in Gaza, which is in everyone's
interest, is a political one. Our efforts for Gaza will be successful only if placed in the larger
framework of our support to Palestine and our commitment to the peace process". The EU is
the largest aid contributor to the Palestinians, with substantial support for the benefit of the
Gaza population: in the last ten years the EU has spent more than €1.3bn in the Gaza Strip.
For more information, please refer to the EEAS press release.
4. IPA II: Over €11 billion to support reform efforts in enlargement
countries
The European Commission announced on 26 September 2014 that the EU has pledged over
€11 billion to renew its support to reform efforts in the Western Balkans and Turkey for the
next 7 years. This funding will be available through the new Instrument for Pre-accession
Assistance (IPA II).
Link: http://europa.eu/rapid/press-release_IP-14-1043_en.htm?locale=en

5. Syria crisis: EU steps up assistance
As announced on 24 September 2014, the European Commission is increasing its aid to Syria
and neighbouring countries by €215 million, as a four-year civil war shows no signs of
abating and the suffering of millions of ordinary people - including new refugees - soars. The
new funding includes €50 million in humanitarian aid and €165 million to support longerterm development. It will provide relief inside and outside Syria, reducing pressure on its
borders and in neighbouring countries. It will also help respond to the needs of the tens of
thousands of refugees fleeing to Turkey in recent days, the largest wave of displacement
since the beginning of the conflict. The assistance will include emergency medical response,
with both medical and psycho-social care to the wounded and the traumatized, especially
children; provision of food and safe water; provision of shelter, registration and protection of
refugees.
Link: http://europa.eu/rapid/press-release_IP-14-1034_en.htm?locale=en

6. The European Commission sets out cooperation priorities for the
Eastern and the Southern Neighbourhood for coming years
Following consultation with partner countries, EU member States and the European
Parliament, the European Commission has taken decisions providing important EU funding
to the partners in the EU Neighbourhood in the coming years. This package includes
programming documents for Algeria, Armenia, Azerbaïjan, Belarus, Jordan, Lebanon, Libya,
Morocco and Tunisia, as well as for regional cooperation in both the Eastern and Southern
neighbourhood and for European Neighbourhood-Wide programmes. The total amount of
these programmes is over €5,5 billion, as announced on 8 September 2014.
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Southern Neighbourhood: for Morocco the indicative allocation is between €728,000,000 €890,000,000 for the 2014-2017 period, for Algeria between €121,000,000 and €148,000,000
and between €202,000,000 and €246,000,000 for Tunisia (for 2014-2015). The Commission
will allocate between €312,000,000 and €382,000,000 for Jordan, between €130,000,000 and
€159,000,000 for Lebanon for 2014-2016, and between €36,000,000 and €44,000,000 for
Libya.
Eastern Neighbourhood: the indicative allocation for Armenia will be between
€140,000,000 and €170,000,000, for Azerbaijan between €77,000,000 and €94,000,000, and
for Belarus between €71,000,000 and €89,000,000.
Link: http://europa.eu/rapid/press-release_IP-14-977_en.htm?locale=en

XX.

UPCOMING EVENTS:
1. A new industrial policy for Europe

Date: 12 November 2014
Venue: Brussels
The role of industrial policy in boosting Europe’s economy and the strategies to pursue
at EU level to promote national re-industrialisation. Several months after the European
Commission’s communication on fostering a European Industrial Renaissance and
immediately after the new college of European commissioners has taken office, the European
Policy Centre (EPC) is organising together with the European Economic and Social
Committee (EESC) a high-level conference on the future of EU industrial policy.
This conference will present and debate the key findings and policy recommendations of the
EPC Task Force on ‘A New Industrial Policy for Europe’. Based on a number of EESC
opinions published on the issue and the work of the EPC, including its recent Discussion
Paper, the conference will bring together high-level EU and national leaders, researchers, and
business representatives to address the following questions:





What are the main factors challenging the competitiveness of European industry and
should measures be taken at EU-level to tackle them?
What is the role of our industries in Europe’s recovery and of manufacturing in an
industrial renaissance?
What should European and national authorities do and stop doing as part of a new
industrial policy?
How do we develop a strategic vision of the future of EU industrial policy, and do
national strategic choices need to be better coordinated?
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2. ECFIN Taxation Workshop - Taxing Wealth: Past, Present, Future
Date: 13 November 2014
Venue: Brussels
The debate on wealth taxation has recently gained momentum in times of fiscal consolidation
and strong macroeconomic adjustment needs in some EU members. While most existing
wealth taxes were abandoned or scaled down by EU Member States between 1995 and 2007,
some of them have recently been reintroduced on a temporary basis to reduce large budget
deficits and some Member States are engaged in political discussions about the possible
taxation of wealth. Moreover, some novel academic contributions have relaunched the public
debate about the economic relevance of taxing wealth. In this context, the 2014 workshop
aims to discuss both policy and theoretical issues associated with wealth taxation, not least the
broad principles and concrete design challenges of an optimal wealth tax. Different types of
wealth taxation will be reviewed, such as transmission taxes, housing taxes and the taxation of
financial assets, and the challenges they may raise. In order to offer some concrete insights,
these themes will also be discussed with respect to recent experiences or debates in particular
Member States.
The workshop will gather lead academics and speakers from the IMF, OECD, the European
Commission, national administrations and policy makers to present their work and views in
this area. The workshop will comprise a first session on the state of play and the rationale
behind the taxation of wealth, including some example of recent experiences by Member
States and a second session that looks into specific instruments (e.g. transmission taxes,
housing taxes) and the specific challenges associated with them. The two sessions will be
followed by a general panel discussion covering both topics.
Links: Registration is now open.
Draft programme

(41 kB)

3. Conference "How to shape energy policy so as to boost European
Competitiveness?" by Business Bridge Europe, Brussels
Date: 17 November 2014
Venue: Brussels, European Commission Charlemagne Building
This conference will offer the opportunity to analyse and discuss, among leading political and
business actors, all the crucial and sensitive components of an EU energy policy that is able to
contribute to boosting European industrial competitiveness: economic, financial and
technological conditions required to develop renewable energy and other domestic energy
resources in order to reduce European dependence on third-country suppliers; development of
infrastructure and internal as well as cross-border interconnections; overhaul of national
practices on energy levies, tax components of energy prices and network costs; completion
and improvement of the functioning of the EU internal energy market; moderation of energy
demand and increase of energy efficiency; adjustment of the EU emissions trading system
(ETS); diversification of suppliers and supply routes.
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Bringing together high-level representatives of national and European institutions, authorities,
industry, research centres, academics and civil society, this event will offer opportunity for
public discussion between the main political decision-makers and industry CEOs and debate
among participants.
Link: http://ec.europa.eu/energy/events/doc/201411_energy_policy_conference.pdf

4. 6th European Innovation Summit
Date: 17-20 November 2014
Venue: Brussels
The 6th European Innovation Summit is planned at a time when the new European Parliament
and the new European Commission set their objectives and respective agendas for the next
five years. The Knowledge4Innovation Forum is taking this opportunity and invites the
Members of the European Parliament and the Commission to consider ‘A Mandate for
Innovation in Europe’ as the centre piece of a revised Europe 2020 strategy.
Link: http://www.knowledge4innovation.eu/6th-european-innovation-summit-17-november20-november-2014

5. Fourth Annual Convention of the European Platform Against Poverty and
Social Exclusion
Date: 20 – 21 November 2014
Venue: The Egg, 175 Rue Bara / Barastraat, 1070 Brussels (Anderlecht)
The Fourth Annual Convention of the European Platform against Poverty and Social
Exclusion, a flagship initiative of the Europe 2020 strategy. The economic crisis is marking it
harder to meet Europe’s social targets. How are we surmounting the challenge? What role can
social innovation play to ensure a more inclusive and equitable Europe? What are the lessons
learned so far and where do we go from here? The 2014 Annual Convention will examine
these and other issues.
The Convention is the European Platform against Poverty and Social Exclusion's annual event
for taking stock of progress made towards meeting the Europe 2020 headline target for lifting
at least 20 million people out of poverty and social exclusion by 2020, and for discussing how
to take this forward.
This year the Convention will focus on progress in reform in the social field at EU and
Member State level and on the results of the public consultation opened recently on the
Europe 2020 Strategy, including the poverty-reduction target and the Poverty Platform.
Top level speakers: The event will be hosted by Presidents Jean-Claude Juncker (European
Commission) and Martin Schulz (European Parliament) along with the new Commissioner
for Employment and Social Affairs, Marianne Thyssen, who will give her views on the
issues at stake.
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It will bring together policy-makers and people involved in reducing poverty and social
exclusion from EU and candidate countries, the European institutions, regional and local
authorities, non-governmental organisations and academics.
Details, programme, registration find at:
http://ec.europa.eu/social/main.jsp?langId=en&catId=88&eventsId=1008&furtherEvents=yes

6. Conference – Greenhouse gas emissions in energy-intensive industries
Date: 24 November 2014
Venue: Brussels (Centre A. Borschette, rue Froissart 36 - 1040 Brussels)
The conference on “Greenhouse gas emissions in energy-intensive industries” will bring
together experts from industry, academia and authorities involved in the quantification of
greenhouse gas (GHG) emissions of industry.
The event will create a European forum to present and discuss the results of CEN
standardization work on GHG emissions in five energy intensive industries: steel and iron,
cement, aluminum, lime and ferroalloy production, in the context of EU climate and industrial
policies. This development of a methodology for assessing direct and indirect GHG emissions
from energy-intensive industries should have an international impact inciting stakeholders to
contribute to tackling the global climate change challenge. It takes into account existing EU
legislation such as the EU ETS Monitoring and Reporting Regulation to ensure coherence
with the EU policies.
Topics for discussion at the conference could be of interest also for international participants
are interalia: strengthening the competitiveness of the industry in the context of climate and
energy policies, benchmarking and performance assessment with the help of GHG standards,
international aspects, energy efficiency, action of energy intensive industries under the future
international climate agreement and international sectoral agreements.
The conference language will be English. There will be no participation fee.
For more information including the agenda you can find on the event website.
Deadline for registration is 3 November 2014.
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XXI.

EC Your Voice in Europe: GGI has a say in the decision-making
processes of the European Parliament!

Last year, the European Commission has approved GGI’s application for admittance which
will allow us to participate in the public consultations that are going to shape the future of
Europe, and will also prove important to us.
These collations serve the purpose of allowing the participants to recount or describe their
opinions regarding those policy issues that the European Parliament will pass a decision on.
For us, the members and clients of GGI, this provides an opportunity of advocacy, an
occasion that only a limited number of alliances or institutions are awarded.

We may state our opinions about the following topics:
1. Development
2. Employment and Social Affairs
3. Enterprise
4. TRans-European Networks
5. Economic and Financial Affairs
6. Energy
7. Environment
8. Internal Market
9. Regional Policy
10. Taxation
11. Budget
12. Competition
13. Customs
14. Enlargement
15. External Relations
16. Humanitarian Aid
17. Justice and Fundamental Rights
18. Research and Technology
19. Trade
We would like to request the comments in writing, keeping in mind the deadline, to either or
both of the following addresses: tunyogi@ggi.com and/or csusz@ggi.com.
We will summarize these opinions, and the GGI head office will then further them to the
European Commission, and to the appropriate persons of the European Parliament.
In the case of high profile issues, we are also going to have the opportunity to express our
views at the European Parliament in person!
Further information regarding open topics may be found here:
http://ec.europa.eu/yourvoice/index_en.htm
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1. Consultations
Below are the consultation topics that are open for discussion. Only those topics are included
that have at least an end of September deadline in order to provide a longer period for
expressing opinions. (Here is a link that shows all the consultation topics that are still open:
http://ec.europa.eu/yourvoice/consultations/index_en.htm) The ideas and views should be
submitted at least one week prior to the deadlines. In case we receive several (possibly
divergent) opinions pertaining to a topic, we set up a date for a discussion either on Skype,
WebEx, or by e-mail. Once again, this opportunity to participate is very unique and also a
privilege that has been awarded to GGI. The importance of this issue will be discussed during
the EasyMeet in Budapest in November so members may learn more about it there. Also, this
list is constantly updated; therefore we will inform you of them continuously.

Policy field

Description

Deadline

Environment

Consultation on the Ratification by the EU of the Minamata
Convention on Mercury

November 14,
2014.

http://ec.europa.eu/environment/consultations/mercury_en.htm
Internal Market

Cross-border mergers and divisions
http://ec.europa.eu/internal_market/consultations/2014/crossborder-mergers-divisions/index_en.htm

Enterprise

A strong European policy to support Small and Medium-sized
enterprises (SMEs) and entrepreneurs 2015-2020 – Public
consultation on the Small Business Act (SBA)
http://ec.europa.eu/enterprise/policies/sme/small-businessact/public-consultation-sba/index_en.htm
http://europa.eu/rapid/press-release_IP-14-975_en.htm?locale=en
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December 01,
2014.

December 15,
2014.

Food Safety,
Trade, Public
Health,
Environment,
Enterprise,
Employment
and Social
Affairs,
Agriculture and
Rural
Development
Enterprise

Consultation on defining criteria for identifying Endocrine
Disruptors in the context of the implementation of the Plant
Protection Product Regulation and Biocidal Products Regulation

January 16,
2015.

http://ec.europa.eu/dgs/health_consumer/dgs_consultations/food/co
nsultation_20150116_endocrine-disruptors_en.htm

Patents and Standards – A modern framework for standardisation
involving intellectual property rights
http://ec.europa.eu/enterprise/policies/industrialcompetitiveness/industrial-policy/intellectual-propertyrights/patents-standards/public-consultation/index_en.htm
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January 31,
2015.

